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TS T ST WA
(arforsyr farwm)
(FATIR YA HETALATAL)
e
sifaw s TRy
T2 faeedt, 12 92, 2021
HTHAT . TS -(M31E)-15/2020

g : =i 9. Ior, T |99 ((3), ST S €9 F 99 & o9aT gt ¥ i GhiaMregsa eRe
EE (TASTR) F WG | SATAT o Qe f8q qreaet S|
BT, €. 6/18/2020-FSIE.—aHT-HHT I TATHLATET ST 9o < srfafaaw, 1975 (G
AT AT AT FFT AT ) TAT THI-THT I TATHLAIET AT 8o < (TTfed aeqsl il Tg=ard, 39
T qTEALTET [ T ATHAA ST FU qAqT At fHeriwor) Femmaet, 1995 (& st Aawmastt oft et
AT 2) T AT H T g,
F. AT T qesfH
1. fAfdse i (Reg anr sTtesT o F27 3T ¢) F7 Atearf=aw o Rawmast F aqame To
ATFRTCHT TSENS fofo (FSTH AT Siaah Fgl AT §) & A9 5. 07, A 69 (2), AT Y
® (H9E 39) F I F q447 agi F [t whamreeed e W (THarer) (e amr
Hag aeq AT =TT Icarg a1 fF o € F7T AT 8) F AATdl % G699 F UF AT qTed gl gl
ATATF AATA Ho ATRICHT STEEIS [ofo o ATeaA § fAfgd TAAT IUTsey FAT B
2612 GI1/2021 (1)
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TSR F 3aaeh g0 Yoqd TATed TIHGSST 9187 F e 9% Wd & o9 H TaR1iord
ATERL=AT |, 6/18/2020-SIS( et faAT® 26 7=, 2020 F ATEAT § U AT GaAAT ST il
Sraw Fawmaet & 39 5 % a1 afoq Afa=aw &f 9T 9F & A Ha5 A1+ F @l T2 qTih
oG J9 6 T AAAT agi § [Aaq da95 a5 F HAT qMed 6 AEdr, qEn 6  H9e"
it foram ST a9 i qreaeredt e (T 3 <€) & v wfer i Rreertver i 5 @ e At
FTAT ST AT A SART 1 g AT &1 Hl THT HA H TAT0T 20

BIER IS

Hag ST 6 qag | A= &1 TS ST 7 9 BT @ 2|

.

TR F ST o 5 % 39 [F9W (5) F J9ETT = it FTAATEr il &l Fed o
TE AGHIT qTeArel e df I % a1 § Aa # §a5 <970 & gararEi & =g
o

IR & WTRT F TSI AT § TR fRAiE 26 9=, 2020 F UF HATASAAE
TAAT ST 6T S T2 qa3 3907 F Hag a8 6 AATdl F S8 qrearer ST g Hhr
T

STTEERTT 5 Ad § §ag 297 o gaTaral, Aaad g1 Suesd HId U Iq1 o AT Ha5
29T ST ScqTeat T Aataet, sTTa SmaTdeht, STATAH/STEdT THIHUHT 3T 3T
Raas Tersl &1 i 26 7, 2020 Hit = & ATTLAAT it TH-UF Tfq Al
Raag vl & g 997 37 &7 & 6@9q 9T T5q e T [Afgq qug-HET &
e forfera & o9 A= & ST F20 7 STre o )

STrerRTT F fFawmaett F A9 6(3) F Aqa 9d | €93 397 F Aq IcAraai/Aaraht
TAT TATATH T ATGEA T % SRIIA T Tl TT STAH FAT |

AT H Hd5 397 & ATETEl &l AT 376 397 & HATARI/3ATEHl &l [Afgd THI-HHT %
AT T9ATAAT T IcAT I ol FATg & AT AL AT TAT AT| ITATEHI/AATART Al T
T I 3T TATIAT 1 T TS Tag 2900 F 3779 Scareshi/Faiasnt & A9 T aai & 717
SR SIRERI

T F Baag TRl g7 A F3d 9% J9ATael F7 3 o & (o0 Baas
QAT T THT-HET F75TE oY1 2 T, 2020 F 0 FT FHA-HAT 31 qATE, 2020 qF
JETE T off 3 a12 § 29 Fers, 2020 F T FT F9I-HHT 14 3077, 2020 TF q2T% TS
off|

fAeferiera gwhmt 7 forfea sy seqa o o

. e e saEiAT Saaude o fT AT v Sevd ue o o T =R
AT

i, PREIRE

Ty 9 fFewmEet & Few 6(4) F oaE "eg xdr ¥ fAwffam s

T /ATt T wTEterat dsil o)

i. Ho AATTIAT THAT TEE THiF THUUH, i,

i Ho AATTAT T[EAAE SITTHASTTA, THAT,

ii.  Wo rATeSAT Aawes T 4T, Havts;

iv. Ho AATTeSIAT ATH A TR TEATIA, T,




[V [—&7E 1]

ATLT T TSI ; STHTETIOT 3

V. Fo ZwAT SATYTemem,

Vi Ho JUHAT FTLIILL, STITT

vii. Fo ATAH, AT AT,

viii.  Fo fRgE Fexeme strumeu=, stfRaa,

iX. Ho FER Tezaema = () . foro ARRT a1, =,
X. Fo fogm, =,

Xi. o fAviTo U9 U, T,

Xii. o FHIfoTE UH 9 T, T

Xii.  Ho ST HAIT ST,

S ATIHEAT F Icar W Aefofuq SomEsi/AEiast 39w "6t
Rafasi/zmaiat 7 Iax Jar g e Aatas yeamast & I «/ar &fas sy

EESERERET

. Ho FATTAT ZTHAT TFE i THUUH, ThiH;
i Ho ITeRT <=7 . for., ST,

ii. STUHHT FHEA ST [HATET &E e, &,
iv. o JUHATT FILTILAA, STAT;

V. Ho JUFATT 27 . for., STIT;

vi Ho SIEMT FTATLL, SATATH;

vii.  Ho Frer Her &. o1, ST,

viii.  Fo diSruEHT fER gifeeTT, w4,

iX. o fHgY Tevaema Strumeu, sifeear;

X. Ho TN AT . for., SITaTeT;

xi.  Fo Sfe wforT wTo fro, fERTR;

xii.  Fo ST FEALIE JTUTH;
TTTeraRTT ° AEATa’ % R0 6(4) F SIH 9T TAAT 7010 gU AT § Ha5 aeq %
Aeaferfed Ta smamaei i SAFATe Sl TeATaterar st
. Ho STATERT STTH Ao oo,

i Ho ATLT Irfer s (ATo) fo;

ii. Ho greapl Teae (f=am) f*oro;

iv. Ho AL FHILT TTEI;

V. Ho FT rferHd oo,

vi Ho AT SATEH feoro;

vii.  Fo U 7T IR foro;

viil.  ®o HATEE AFY WEHT;
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Xi.
Xii.
Xiii.
Xiv.
XV.
XVi.
XVii.
XViii.
XiX.
XX.
XXi.
XXii.
XXiii.
XXiv.
XXV,
XXVi.
XXVii.
XXViii.
XXiX.
XXX.
XXXI.
XXXii.
XXXiii.
XXXIV.
XXXV.
XXXVi.
XXXVii.
XXXViii.
XXXiX.
xl.

xli.

Ho FLATZE SATS v foro;

Fo IRt TaE T

Fo Tem AT Ao fore;

Fo TrETALT T2 TreFe (Ao) foro;
Ho TTETaF,

Fo gATHAT THET Ao foro;

Fo fRrgear surfore foro;

Fo TS waE Aeae;

Fo THRAT FTe LT TSEEI [eTo;
o AT foro;

Ho TTEIA UAL FITIILL;

Fo TTEITA T T,

Fo srr=ft Trferaw wro fro;

Ho . ST, STref;

Ho T@THT TaE IAN felo;

Fo T AT T foro;

Fo ATTAT TTELTT TOeATHH FHHT ATo foro;
Fo AR aE e,

Ho TH A TF fero;

Fo T-HTH TreFe qTo oro;

fo TTHT WTHAT TTEAIS o fo;

Ho TTHFE ATl Hied UL o7 A< of;
Fo qrfere wEmEFe (22am);

Fo Freftesd wag AT 9o foro;

Ho T FFATS (AT o o;

Ho &7 WFE;

Fo orfRFETT ¥ Tred WTo foro;

Ho FWIT TEE TTEIS o foro;

Ho HITH ATl FAH foro;

Ho I FTFATST oo,
Fo Havd TTEIS foo;
Fo gux Hiew (=T foro;

o
o F(AH TaE IAM
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IHT ATTLAAT F Scad¥ H AEACiad Al AT SIEdrs § e feEr g osiw
STATAH/TTHAT o TLATAAT & Iea< (AT ST TEQT (U g /AT Baag Terhmt &

&7 § g5 gU 2l

i. Ho THRI ATex TT TSES o foro;

i. Fo & uw U Ffea Ifear wro fore;

ii.  Ho HTHE TN,

iv. o TrRIT SAT (EfRAT) qTo foro;

V. EGAREEEGIER R R ReiE

vi Ho ATTHA FIRATLI;

vii. o sradTer qIferd d TS U dT;

viii.  Fo ZaTefiT Trferdd qTe foro;

iX. Ho gre-ah AT o foro;

X. o .. HA¥ (3= foro;

Xi. FHo AT TferdT qTo fero;

Xii. o F.37. 99;

xii.  #o fafarteT Mfere wTo foro;

xiv.  Ho UTHAT TAEHIEE To foro;

xv.  Ho TUHIST TaE TES TTo felo;

xvi. o FfuwT foro;

xvii.  Ho ®Y ¥ag fAew wro foro;

xviii. ®o T@E HIWFHT Hax;

xix.  Ho uq e €t Hufew e wewe o foro;

xx.  Fo THRTFE Tedie (=) o,

TR 7 e | Hag avq & Mt Jra varffoest #r 3w 26 w2, 2020 #r
ST S[FSATT STTERAAT 2t Uak Wi At o)

. A AT TS TS THITAT;

i SRTT Gefaaw FaHed S ghFa<d THIHULT (AETFRHTATHT);
ST AT F IeqL | A ST T TS UAIRUL 7 FIeT sr<rer Fh g

RaTaet & = 6(6) F AT WY 7 23 fadaw, 2020 T ARFHIHET & STRT
T UF Aras=® q9ars § Raag TAHET H AigH &7 § 394 (@9 T6qd Fd F7
e oM ToreaTd MeMIed a8 A haa<y TAHued a1 Hidse STieemeT aree
AT =99 AT & Ao & sretrsd § [Afdee afesrrd & s=aw & 7gaee 15
FEd, 2021 F UF AT qrasfas qaare 6 72 7 s AFRThET & aream ¥
At qerrd F 9T o om Aites gaarE § oo @E =T w3 ar 9eEe |
HITe® &7 § =7 F=l &l offead & T5qa Fed 3 396 @ed A1 gf, Teqd Hed &l
ST TR AT AT| TLAFTI T ST SIIIAIT SALNET T 31T BAag TeATd o6 &1 9
TR SiT S E= Toqa e 7 STre o 1)
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TR o fafee fRdag Tl 1T Toqa STrel T SRIAA1T 3797 qTasi i+ w6
&9 ¥ Raag Taar gy Me & o0 Suesy @ o a9 faas Tesel i uE g=r
ESET it JadTEe U 39 G961 H 7 A0 & A1 quAre w12 off fF T a+dy o
Raerg eIl T 31T AT o SRAA T 9T S-HA FiT & FAIh TAHTT 10 TETHATT
& FHILOT ATAST (A Bl AdH & F ITAe Tl A

FAHT S 3 AT ST A srafer (frairems) 1 =, 2019 F 31 |74, 2020 (9 HTE)
£1 21 &3 st srafer 9w 1 arder, 2016 — 31 |71, 2017, 1 3181, 2017 — 31 |7+, 2018, 1
T, 2018 — 30 5, 2019 3% dYeires % w7 # o= & 147 21

TR F ATOISTS =T Ud it agraeenad (SeiEiarsueuy) T ot
TAT Skt Taed Feme (Sisfrom) & freers afga @y safa % oo gag awg 39
HIRTATT e TTe 0 o 37T HIGT 1 STALTH ST1F 6 a1 AFE| HT (LA 6T 47|

AT FHAT TS HAT TF aTH F ATAad GaAT TE T2 o1 = SR FRT J&d
ATHET T TAATH ST o TAISTATY AF9TF THAT T2 AT TF Feara+ FBram w1 am

ATATATAT T 15d A@Tw Hgial (Shuud) s Reaamastt & aqag-1l F e 9% 73
N ZIT T 00 TS AT &l 41 § T@d g0 A § Hdg M1 6l IcAad AT
T THREITT AT o AT T &Afa<iad fraa (O s uasmedy #g7 17 8) 1 67 TS ¢
qTh Tg TAqT AT AT Fo6 6 FT G2 AT 8§ FH Tl 9oF F SR Ff eAfd
HHTH e  {oI0 9418 g0l

ATt & ST TR 7 7 S & 4T & &9 § AT 6 Aa9T® T FT Thed
22.3.2021 T TF Tehed fFa¥or & =7 § 3T o7 o7 Raag veesmd & 39 u¥ feoft 39
& forw 30.3.2021 T 1 @9 =T AT AT ' w9 7 For a6 Rfaag vew f
feeafort ov wrfererT 7 o= e & e =8 sti= oo § 3+ anfaer fham 2

feqag Terdl g U U s, o au awt s i afer F o B
RaaE T T T AT 9% 396 A&7 FIT THAT g T AT T T Tqq
ST & TG g 9¥ 39 = TR0 § &= o @ 2

STTEERTRY o ST o6 ST o R0 Tedds TETl g1 af TS FAAT ST 56 S T 7
AT &, H TAAT § G9F AT T a9 A Qo AT § 3T oA AN FIT T&q
ATRST/TEATASIT T TG 3T TAT THHT T HAT T TATIT 79T g

TRdaE TR GIT AT ST TT T 0l TS GAAT S T FdT & 29 1 aFqreqar
F oy H = Y T o Fqee B 9% ISR § gl SmaeAE g, A= Adr & are Hr
T T 8 oY URT G=AT &l T /T g O°7 o7 [Faag TadRl &l 39T Thed
Tl (AT 8| STgT 9T BT, AT ST 9T AT TEd FEd ATel TeAFHT & T ST
TEQA AT AT SITAA T SFeT T Fe T (Haer [T 73T 9m

STel Fal Wi FoheT faas Tt F TAHTH ST ol ThAT o QI aed e a1 o & AT
FoRaIT AT ST=1IT S WS Al AT 8 TaT ST § STetash areT STt 8, agi ey o
UH TeAT I STHGANT HET g T ITAsd AT o AT 9T T ffad = aforms e
P €1

TH = a9 # o R Ragg 9HE T MO ST 9Y Y& Al T2 q«9qT
TR 31T RFwTEe & Jad M= /T T8 o7 2907 8

g S o forw st g uars 12 fafaam 52 1 @ty siee = 72.07 90 2
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T.2.

e Scare sk g9 asg
ST [T o 997 FA=rd e 3o MegaTe ot B = o -

3. "fA=rerdiT 3errE (NgE) CHRARTESRd el a1 gaaiae g faad f&faee &7 @ @2a
TTHIHAR, UTIET UAHAT ST FElFdides UAdiae i dgl g1 uAdise gersia i}
ThIATEEISd & SHETT B TITHTE99T F1RT ITTI2T UF FIAH T 51 TAAIAT THE FT TIIT
o1 AT s Feqel # [fF9r § glar § fGad de, g9 i arT FggInn & giarT #
HTToTFAT 5T TG FITT HieT, o, ACIHIRT FUTw, Te3e, F1aeT [Sg1iea Teq, 927, Ha+a,
HTT HioT ITIT ST | TAHAT & [T SaeTF TgF Fo91 Grad] THIAITIE218T ST JeTS17 51
TTHIHT #F AT 9T #1 37%1 1 [Ae11a2T ST g#ITiaTE2Tee JT47 & Jqa1 TR9rfad 47
STTaT &1

4. 39 FTTT FT HIAT 97 FFT 40025900 % SAT FHFHT [FAT STTAT &1 HIAT 7 THFIT
FTT TIHITF & T FTHIT T 3 AT T2 (3] Teg & TeTHRT 787 51"

SR SENT GIRT g 7 1

Frpet i T A % Hee § T SR g1 B T e e g

F. AT T FH1H TG g S Wbl ATEered (THIUA) 3fT FEE (F1ST) FT HI-TIHT g
AT ¥aE &1 TART U AT w9 aeqen & [ § gar ¢ 596 9«1, =90 i
ATT FAIIIRM & TTAL AT A@LTHAT &1 ST AT HIA, ZIoMd, ARHITET IR, TEhe,
e« RgTewT o, fex, i, atga fiee I Arfe | T &7 Icara fafa=
&1 H Zrar g e g1 et e Ui ersd AT & a1 ¥ AT Srar gl

g, g ICATE HHAT Lo <1 91T F&aT 40025900 F AT avfiahd &l
ATEEH 7 AT e 6 THIT Fq HT IcATT (AT &

T LA F T % IcATEHT FIT IcaTiad U T I w1 g A1 g eg a8t A g
ST =] SRNT g fafAfia Seamat & e 2

T. fafee U=t &7 ot forer-fore Some 51 81 Ha aeq & Safaa q@adi = § Srieeper °F
AT o7 T = S=T g0 A= ia Saame srafad Saamal & J97 o &l

. STHATFAT H AN AT FHT ITATEHRT FIRT [AHHT I HT Th AL & T T TI0T

FA 2
2 T FUNT FT TLA TAS AT Tl ITATE o I F FTEL L@ 9T HIS AT 751 2l
9T TRaeg TerehTt gIT R 1T Sy

Tt T 9 a5 & 999 § FAids/Scnes/s Baas T4F g U T i

feTEr g

F. T IATE AT IcaTal & U=t | foege s 2|

g. AT AT FT TGO IOTE Agl Fgl AT Tl gl THH JATdl, =F — TEeed
(S=LEN/ETTE1 35/TT/AR) | TATANG “HHEAT” & AEHAT g 9 ATIGE § S Aiid®
farerT =7 A" T=RT, STATFAT T qHE ST e 9T TR SREr THH o FH H FH 4T
ATIET FATT AR TINT S ITATFAT AT THE AT AET L Aal aId gl Aa § qHd1

& Tohelt |97 f3ecToor 3 oT9Ta H Sea® GIT ScATad 3cATE 3 &6 H @Od aTef ScATal &l
T IeATE A1 HIAT ST ThaT 2|
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10.

T, ATEH AT ICATE o0l Teehl HirAa darelt g=aT IT9q Fed § fowet w21 8 siat T Fatas
T9T ATA = | GO o o107 | Foh IR AMAEF GIT IS & ST TF FIT @Id o o0
AT IS THH IR Al 2l

. ATEF | qLA UAS T A7 Foreft frerwst 92 & forw w St <1 gq areree R € S|t o 39T
STITE A5l Fd 2l
T. THTAAT T e | e J9rq fereersor 7t & = g1

. & ¥ aTas g I FamaT 47 ¢ T TIEERT 7 o qrHai § S [Eed % a18 9f |7
UH 9T AT AR g &Y oforg o #f ua &1 g=47 Y& #3 §q T3ied 997 a9 F 97
TEATHT ¥ sifaw & f3gr S A1 w) Femeet F Saqay-1 % 927 6 ST oAy #7
F Ao 2.4 F ATATE IR TAAT T AR F Srferare i Tqufa 981 a1 A7)

. gtaariedt 7 srEema & &t F #Y UH a1 g=ar o qa # g i 39T fAeeryor R S
IRl T F SAAT IATal F Tqad I AT § S8t 49 T wwse G or & g
AR AT FATET FIAT STTAHAT TTTEHTLT T ITAA gl FIAT AT ATed (SATITH) FT
g2 ot fear o g S9d 99 7 fiwa qadEar gafead w71 w1 IR SrEwdt
STrereRTRAT 9 A fhaT o1 STafes §3ra Aieat it Saa HIAar & qre AT IaT Hhiad
FT TAAT T ST AR H Itoq JAATAT T hHd AT FIAT ATRT AT T AT
TTe FIAT AT 6 T & AT GiQ HIAd JAA AT H THG Tl a91d g1 Tq: °F & o
TEATAAT o IcdT | TAT-TEATAT WhlAATSEIed HIAT 3T TAS ST il FAT Feanifaet a

AT g1 AT Ul
B IEEAREARUS I |

FAAE Ao H A= 3c0e ThdETEeed qee W A7 Ui g foad faferes =7 &
AT TASTAT, TIST AT 3T FTATF oI TATATT ATIHA ARl 2l

TSI UF FOAH @ § ST THIUA T AT T H-TIEL gl T IATE KT TIRT VAT f@afee
e FEQEN & AT § grar g e I, = s arT Sy R & YAy £ AraeTwar ar Sy
AT T, FIoME, AEHITed TR, Foehe, F1ae BTt Tew, e, Sfae, sigaer fies 3arre
AT | TAATSAT T JcaTaA fafse =i | grar & o=+ 7 oeanifadt oiiw uhiamreersa 4e0 &
FETE a7 ST B

TH IA1E &l HHAT o < oS J=aT 40025900 F St avfighd ohaT STTar g1 aar, =Er
97 AR FAe HIh(dF g AT ATHTT ST o G G AT T & qTeAFET 75l gl

& IoaraH/aiad g U T e Aqag & qae # & arieewny # gSaw qreq /vl
et Far afeu #=ifF SFa Icares/[Faias T TeAEdt & I | AT aia JeT 9%
AT FIAT & gl TERET qe Fd g o T4 SART 7 U e | et fF €7 v aw
farecror yearfad a8t o 81 sfaarar fFatas T fF Bf o @ v 1 g 981 G g s zas
ST YA qTed HISA &7 AT (&AT g1 YA qTed q1io| FT AT ad 997 Haias 7 T8
forg 21 o & 3 Jeame o I g qul § S |HTHe o aredtas Afea 3w g fAatas g
T RS o STLATL g1 TTIEHLT AIE FIA g (9 (el (AT 6 (A1 I /0 IF | U 751 7AW"
ST |haT g Fatas 7 a9 ATIEe & g a7 R OF € A @ g 951 T g e
ATEATHF &7 F AR 7T ST T ISR T S [T AT TT9ATT ST ol THRAT 6 &1
AT § O #t v ugfq AR qg! &t g1 Tg A qre AT @0 g & 3c0E & FE qaEsitesd q| g
Tel gl Tg AT dre 6T Sar g & a8 S gger ff qreaaet St= F 12| @ T g el 89
STt § STreraRT<T T of € e agfa fBfga agt &t 72 off 7 ared Ariee €F €7 ua aw fEeawr
& AT 9 et T8t am
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11.

12.

13.

14.

15.

16.

THed WeATq & feoufori § & uH #ft wmreAEes Hutts @ wie T aqay T g &
THTATTZ TS HTAT 3 GAT FAehfEd & e 92 3care & f3fa= I € o aos I &1 =g
IS & I=T SATaT g T A afgd Fata arene gt £ sriest ® oo srfgdi § &
zafere i siera qereT & @l Rafy aar 81 srenft o aivEr I saqame e 981 g
AT FEAR(T ICATEHI 3T =T Halg <901 7 Harasnt & ot |7 07 a1 fGreeror gq Uar #re iy
T A5l gl gl ACaeaTd AT F 7 = Fiaarat At & IS AT a0 & o7 9
ST AT| TR T ST UF HY e rares Hafes wae wiie F faT 290 F 394 [Fa7q & AT F
T FgT 8 o U € weAEEh fUfed W Wie & aarar AT {T FEtae T J=a gE@eT J'@e
Tl ol g 3T qTeqd § Ig TATAT ¢ T TqHTH AT H qreatas i § IS JAAT A2 Tl
El

Tg Are T STar § & uF &t o UF W @ § S UHUA 3T S8 # R-IIHT gl THITT
AT AT FT AT F A UT AT Y T3 390 § TH I¢ATE &l A4 Y1 | IqTrad AT i
FAT STAT g At ISt H AoNT-31ewT THIuT |77 o g7 Aenrfeedt gt 81 arsie ersaraet §
THIUA /AT ST gAT el & SqaTe =8 Ica18 & off, HISIH 3% gre U &1 A § awfiga
AT STTAT 81 S =T F ST & 8 o A1 oY At =9 & stferehier Icarad (85-95 Traerd
AT HIRTH A ft o ooft § grar g1 W@adt At § fF i F 9 or & fEwrde
ICATE T AT, HITSTH 3T FIE UA &1 AT H a1 (6T STTAT g TG ATeHIT IeaTad ofie fafwar
HIfeaw U &F o | AT 1 W SN hl AT AT & Fre B Srar g & o f&ehr &
FIRT ATAT (F** wfaerd) s oA &1 o 7 g 59 Anget! ana siaw (M gfaed § F49) 8 1 82
U AT 3 1 AN ATEF & T SHHT (AT agd FH (¥ Taerd) g 3 @7 U &l A< § AT a0
AT FH g (** TA9qd | FH) THE AATAT, AT U & AT 6 ARG AT g1 He F Awet 6 =
T GHT g Al a1 AT § T wea &1 hu w sttesrter Rt (90 widera & sAfee) Faw
HIT=TW UA &t 1% & g1 9 STATaT, AT AT UF oY 7T T ARG FH g1 AT, gTe U ofF 31 67
AT HISTH T ot A | FH g1 T8 FAA1aT, T W <7 797 ¢ T Miatei & fimd |Jf of o
HTae FThr STfere aa 7% ¢ o At 7 g 981 e g & Scaree f@erarst # siaw & s
At Tt T IeaTET AT | AT S RaET SfaY g a7 7 a7 o 1T 9 = aearaty &
FU AN H 3T g1 T AT Al AT 747 2 1o ST 807 € | o [aiaanl F 3vg ofaae f*u
ST o 91 US4 ARG J&T qg1 &l 2|

THE AT TR § FAH ST # °oF | THAEdT {@e@uor a2 qTeq ATt [Faia Fer
St=a T8l J9AT g1 g A I@r AT g T ST qAT T F IqUIEH A [HFiad FAd Ho
gz T T 9T 7 (% & AfeF) At i 7 § G dag a9g & qegw g0l A g i
THTIT & /IS % Tahad § AT Fwis Je/40fare ey sraferg 981 2|

STFT % HedsT TEHRT § Ha@ 2901 T T GgANT IcaTaani/[Haiasi & o0 FeEmrde 3ame
oq AT SiH|d & AR 9 9T 9o e Fa7q fda $7 o= g qred Jrfo T &afd
AT fetha BT g1

A TA ST AT Tl dTg @ & Teh 6 Gael H Ag Al AT STTaT g 1o Flh Je SSART e T oF
A T AT TET F2AT g1 ST a9 UA &7 371 &7 €T | & 73 | I8 T@T 47 3l

e & Iqersg GAAT | TERET qIe FId g 1% J4e SART G IcATad IcAE e a9 T
AT O F | F qEE aEq 81 T SN T ScA1ed I0IE Hag <l F AT aeq 7
§ifae 3T wEmratas fEervare, fEfEwtor gfrar i sentr, #1& $i y3@nT, S AfaseE,
AT Fgior, [T ST oo a7 Foqet & R auiwr & 32§ qaid gl T TA1 ddhe el
A AT ® & TAeATIH T g1 STHTFAT S |1 T Uk AL F I 9T T Fd g AT
T2 &1 TATT T F IcUTEH o 14T 7T € Toh & % IcIT8 WA T STl & faoger oot 8| oy,
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9.1
17.

.2
18.

9.3
19.

20.

21.

g.1.

22.

Tg e FaT 7T § T3 =9 F IcaTae A7 Ararad AT TRET o Raas T 7 THT 3T g 39
& 3T | TRET a2 il 9gATT gl &l g ST T ol &re (STar a1 1 T Al 07 FE S TINT
FATAT & AT T FT IcATE TIFT 21AT T 3 T SN AT I¢ATE TANT Al THIT ST Fha T 211 TF
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AN § T 92 919 Y TeA TRl g @ el ®9 & ScA18 H 0 AR fHRAT AT T NS
TS AT & (6 93 SN FRT SOTRd §d3 avq T S Haamae! & a9 2(F) F Jqar
Tag 39 F AATIAT IqTE | FHI 9] 2

R ST & T i< suh Rufa

o] FET g1 v T g ey

T ST & IAL AT 3T AT % Hag § = IART gIT M ed Sqag g Tu g -

F. AEEH FATT ATHICHT TSEIS (oo T WA § Hag aeq & F ScaTa" | 100 wiaerd
=T aTar g

q. ATaTh F Hag 290 & o 3 1S | Heg Feq T AT Al hAT B

. Areah qag <ot # et Aatas a1 9 # g9 a&q & T sramas | g6faa 981 2

9 fRaaa TereT gr R g s

T ST A A It Fearfd o dag # [Maiash/IcaTash/se =e] Tehil a1l &l g

Tt e

EUEEIRERUS T

TTeArelt fAemTaet 1 2(@) 7 ST & Aera e #7ar g: -

(@) T FTNT” FT TITT UF THY 537 FTTGH T & T THIT oG F [@1F47197 ST Iqd G2 37

FIAFATT H GAT & SFIAT 37 ICATTH T &, [S7%7T FFT Teq T ATHIeF ITITT IFT Teq & FT

qOq IUIET FT UF ST [3€07T 77 &, 37q 99 UF IIIeF F9T T7ied aeq # [Farasl a1

HATTF & AT 1T & T 7 TF I9% AATaF gId 51 U HIHT “GRF LN T FTTTH T

FHEAT STTTITI

g ST ATHIEHT TTEIT feTo FINT TMAT AT AT B1 ATA=H & I AT IeqTaA &1 100

strera REAT 81 sreas F yariorg o6t g & 7 a1 =i+ IF o oirs ® Sag <ot | oF |1 7 srana

T 8 7 1 9 Hag <ot # ff g &t F et [Ratas a1 sormes storar g # f g & F

AATAF F HATAT

TSR |TAA & (o 3Meash Maamaet! & Faq 2(F) & a7 SR g ¥ Tg AT 794 g &6

Areree fRIwTaett & = 5(3) F SAqHTE TFIdr daeT ATIES! T 92T F:2aT 2|

UIEEIRE ]
R SR g7 T 7T g

T AT F TIAATAAT % Ha g § fAeAterted e o g -
F. TTAaTal TeARTl ST Ter® TIAAIAT T 14T 63T 8l

g. JoATaAT H 3F Y9AT F Icd¥ SATIE Hagaeordr & M u¥ &g Aoy f*u faar
T FATT T | TAT T SANT I IS GTF A T FIA o o TAd 2408 o AT
AT § 3 THE WITARTET &1 AW HIAT T T4 A | ITLT TR 21 T80T TTIrwTET g7
fafea sti=r Ik sie Fraet 1 78 o1 72T 2
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g.2.

23.

TT.

e T ZIT Yoqd Ica¥ | AT ITaT ¥ TS AT HT SR qIT 981 8 7 I8
Tel TATAT AT § Toh FIEI9T 791 699 A5l g

a7 Raag Tl 7 =T =T 10/2018 % Ioete= H A= IdT T a1aT 63T 2|

T ST o AT % I AT =T 1/2013 F ST H 2

graaret Rt 7 99 qET g9, FaTa feq oY qed q1ioi| ®i qras|s 9
foqre =g o 2

TSR | UH 3ca<l I A HIT il &1 ST § gl TeAHI GIT AT A= aav
T "gry forar 7 81 et feed (3fa) foro s ffdse e § s=uaw
=TT o Al a2 w3 R T 2

Y IR FIET AIATS T2 Gty g i g a8 & S fo sratferar zaea @
TS THUUE T STOATAT AT g1 AT TTiereT<r it gearfoa hhar & aqame By @ )
TTaaTal Mt 7 SLaTe? TATHOT AT g ST AT AT AT & FTETE ATA T &l

T TR T S g quT dY o smE(w) T4 o At g ger 1w e
R

ATHTT qoF = AN 6l IcATET ARG I AT & ST AT Faat a1 g1 Ty,
I IS €T H FqTAT AT 8

AT [T FAAT FAAT 6T ST T HT Haedl FAAT g 3 IHHT qiefiwmaor s7age
el gl Saarat Matdsi § &% Ol qARTq FEior F=AT R T qET §, g T
SN & IHT GAAT 6 Thed HT Tab (@47 &1 FFaT S R e foro AMHaT 37 A1320
HHe Teeel oo aamH Afdte arfeard 7 #eee & i 9w w2t T &)

HYE NI sl AT SATIT TTHC ATeAT GAAT g TAT, I8h FATHI 1 SATIE FAAT 6
FTET J&T T T 2

SISMETATS UT UH & SAiohe A9 TeT %l AT g 31T AT I TFhed 6 (o0 AT qgl
g T T T TEIT Al [0 7T &1 g T ITfEawry &f a1 § o 39 sfiwei &
Tehed THIT ST SreraT A6

e T YTatHE €9 § UF U 797q 3345 FT =T g S HISTAH UA &7 A g1 TTeHET &
g = AR # Haias g It ST O T UST T Tohed F H1 (49T HT
AT AT STAT 81 T AT AT qG1 &7 Tl g

o Raeg Terrl g g g s

[ e Nl N

TOIAT & dag ¥ o7 Baas Tl gy Mt sqay & 1w g

.

YT SART 7 AT G § 5 IANT G TEIT FIA o (o0 ST HuT AT % I
Tel AU g aa AT T g ¥ ST AT §edT 10/2018 o FAqITAT | ol
2| ST F AIIAT ST9T § SATLAT T THETd THS Tal o IT Lol g A< T Famrastt F
e 7 3T =TT "5t 1/2013 FT Ieae g1 AT T FdT 7 747 FFAT T9T g 3
AN FReiwor Feeft 1S o7 T=qd Tt A T2 g1 Tg AT F1aT 6 Qi qHAT F o
AEA@YUT ¢ oY feoaforat 3 o forT a=arasii &7 91er 3% gaiasg Arhs Sudse FId ST
TRl

TSR o ST FIT | T HIZTATT AHEST o (70 ST T S qgl (<7 gl ¥¥ee o
AT g T ST &7 ST % SiRe ST & Y aYrh  IUeed F ATRT A Ivg
e & @1 AT g TESIEE SR Ao foro 3fiT svg aamw [Afase sTfesrrdt Amer 7
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g.3.

24.

T 33T AT B SEE ST AiwS | S AT A T fAEgd 1@ ia ey w9 7 "igraw
ATATT ST T Gere & o smaes gy d-ft 7 o Scurad (Faia s U &7 1w,
UTSET UF ST 37T 3T FTaTReee U ot A¥) T IgL Ta % (o0 IATE TS Tgid H7
SIS TG FHLTAT TATI

T, AT GoF Gaefl sihet o forg g st sfer /gt 3T 19 g1 39 a1 1 g e
Tel aaraT a7 g & arerefisr #=91 q9a 981 Q)

. asft Tag 9t F o qamTT go7 9 F TAUHS g9 % arasE 2000-3000 Fr FHI IS |
TZT ¢ ST qTed AT & a2 | 9 St 1 TMOF qET TAT 81 T8 q0 | qgl arar
g o6 3T o STt T IR R g S T F "9Ey & 7 AT T 2

T. T SN o SACATE TAIAT FT IAT AT g ST STeLr AT AT 0 gl A
TRreTor FEET % oI Trae=ar & I &7 U |1 AT AT =T Aol ST T3 g1 S
STeT H AT T A9 AR GH a5 s =7 s =R

. A Y =T AT & AT 6T ToheTd 0 dgl ad qrdt g e 7g Hemmastt & Faw 7
AT AT AT 1/2013 it SAUETAT T Ioet =T 2

. T AT | Hatad a7 T9d 3T 99 gl STi= & & 918 & sy Afga €F o
AT % oI sreraw ared 9Tior Suersd 981 FId 2l

. gfdattedt F Icaraani/Aaiant & o qifasrrT grr AR Teqrast T9= & ATET A9
Icd¥ YA R ¢ & faqi 7 fdaw, 2018 &t =91 =T §%3r 10/2018 FT quid:
FquTAd AT T 31 TRaaE TeAsTel 7 U SR e | AT T 99ed GoT & gl
TAT, FHFTTT TAAT ST AT Hogaefie g TaT e Yohed | g daelt =1eT g7 96dT ¢,
T ITTEERTET GTET ST fRerTfaaent o ST A= 1T @ 74T 2|

A, qees F Tg A orr g & wiaardt a9 AT 9 9o oY Faia fiea
qTasa &9 F g=d dal 0l gl S F Faqrar g 6 FaamEet 31 @9 21 =@=1r8i &
AT I FTHT o T FaTq FIHd T Tohed HLAT U T51 8

. HTeATH FR F AIeeR 6.5.1 F AAR RadE THARRT & oI SR qreier Iurs
FLAT AU g1 ATATah TRIEATATT H TH GTd HT HILOT FqT uterg g o arerefiwor
T HAT Tl g HHTT Hed & Ah! Hadl g TAAT FaAT T2 &1 T 2 AT FHE FH0
Tl FaTdT TAT g o ATiefiwaor #7 §9 Tai A7 TE1 9&7 GIHT o TAT ITed /IS 6

TR T TETHAT o SATHAT 6 AFTEC I A= gl 47 2|
EUEEAL-RUS 1|
TAAT AT MO T & qag # Fgwmeett F Faw 7-85 [femgar sgaer 28—

“AGAIT FFAT - (1) [R97 6 # 3939497 (2), (3) 3% (7), 747 12 & 39i79%7 (2), 797 15 %
FUIATH (4) FT [FF7 17 % ITE9H (4) F STl[AL [Fd7 17 % 517 5T 41 717 1 J1797 7 1797 5
F FURIT (1) F JFad 1T FE7T1 F FAIT IT Bl TH77 F1RT A7 e 77 (A28
IITEFRT T IeqT 3T 577 a7 F qa9 § (@12 Ji9FrT 3q#] T9719a7 & 992 517 97 39
FFAT FT TITAT FIAT ST THT GF4T @7 T760 GETFT T F9E JIEFT & [G47 (31T 777 THHT T
U1 341 GF7 FT THT TE1 F271

(2) RT3 % RT TIT=17 ST9FRT 9T AT JeqT FI7 qT TEHRT & ITH SATTAT TIRIT
JeGT FIT @ [T 8 TFd & ST Tia Ul GF77 Teqa F<7 a1t 131 TEFHT #1 TT 7 3T GF77
FT GIRTIT TGT 81 TFaT & aT a8 T&FX A28 JIaFRT #1 59 JT7 & F1<7 g9 [Fa¢7 Jeqad
FIT 13 FTRTIT FIAT T9T 71 781 51
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25.

26.

27.

28.

1.

29.

(3) IT-1377 (2) F 4T 17 % gIa gU #1 717 A7 qifa#7] o7 a1 & 9q2 & 17 7ra+1aar #7
HIE FTTTTF & T AT &7 AT IT TT 7T T GTaT17% 781 FIAT 15T & T FTHT GHT
&7 F I7 G379 &F § TFheT 751 F3AT 15T & al a8 Ul a7 9% 9717 751 & %7 51

TR o fRdag Teqshm<l | TA=dT F aral it ST iy g i Tqe e 92 a0 TdT & <1a0 hr
FIATT & gl AEIFET AT § o6 FI gadaT S Sararas &7 F T g1 (Iareony Sas
Tered F TRt Tfaeaeff 1 at giaeaeicrs AT e ST a1 I9E Tehed | AT o ATl A
T FATIF TTAHed THTE I SFATUIT T I SAT<F I 2T T9TF T2 e 39 =qf=F F T8 g=91
STed F §) AT o TRt ST § Tefai g STed T adrd g MO ey 9% T T4 2,
T ITTARTET GIRT A1 |7 ST AU UHT =T FT7 I 3 9T T hr faferee At &
IERIEEES EFARE RIS IR EX i

STTeaRTT o sfraaehi s et Raas T arT 6w U TosiEar & @&t 9w GEr T g
Y ITH GO EIA IT TTIEHTT o A= =dT & ar&t it At & 81 ariesr § 7w 6(7) +
ATH a2 QAT B3 GHT [aaa TAFRT T AU FId I [0 2 ITAed FardT o
At Raas Tea 317 oqa areal & SR 397 7@ T 2|

SIS U UH AhSt & Thed & Gag H ITAFHET it AT A1 g7 7/2018 o= 15
AT, 2018 & =¥ ITNT qT 977 Raag Teraht & forw Ssfiefiens iz s ¥ iy g F#27
#t wiwar fafed 81 o Raag Tl & 99 s3I F=4T & Aqa Afgd IeRar F7 91T weh
SSEATE U UH s ITed 3 37T 7o Bt i 747 ey 7 giaem g1 o7 Ty qie #3d
2 o ora @y i T whEAT @, a9 gerer i St o us qwe, aeEarget 8 s Raes
TETFRTLT Rl I 3l sl T&T o forT qoieq s&|e <t gl

TG 3T T9ATAAT 6 I 0l TATCAdT S TLIHAT & Gael H [Zadg TR 6 A 6 a1 |

TSR TE Fd & (o Saad | S &l [T & TTSAT qHed GAAT & 5 A7) IIrehr 7

TH a1d § §qe2 g 6 S o gEend A 3tHd sga # O sraaw # w1ieq |4re7 €, F a1g gt

FAHTH ST ol L&A FeA 1 =0T o)

fafaer sy

oI ST G fobg 7 arg ey

T SN g fAetertaa faferer sy e 1o &-

. Tg T o S AUl g ST TTpiad =A1F % HGidi T Ieerad Fdl g, Hagn g 8
TAT S ATEAT T FHIAT A51 2

g. TH 1T FT Al TTCEHIT Aal g 1o o TH Al HETRLT T o T 3G 6 ATITAR o
FAT L e HT AT (0T Tafeh RATIAT e T I1aT 67T ST T’ 2|

. Tl ATHRIAT ICATEF GIT I &9 § GET ST g 3% eaad afgd AT & Frhl
EIPER

T, TH ATT FT TF ATT TATEAT TARERL ST TH AT AT IqF AT 6 A1 s Afraqra
EET g1 TEferT fAatas i1 7g g AT sratera g & Mg fia freaasi g1

T. Tg T T STl 9% g7 e o/ 3T 7 §, 9 SSRT 3T Fared qgl &6ar @0 gl
FATH, AT S[o T FIFET AT A & FHILOT, F Tael H Al =T Al aaqraT T47 2l

. & & AT I A1 AE F TRA | G T& 6 T AATAT T A T(q90d gl SHT I A
STrera T 7IAaH | o T AT g




14

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

T.2.

30.

T U F Aq=wx 5.2 § Fiael e § Tg Auterd g T UHT GEaT e Fl Toheng &9 9
SUee BTl AEE® § ®F § AT oF & (o0 aredias a7 UHd wed § Taqaedr
Tt Y gl

et fedas TeraTl 7 399 =9 379 & a9 § TRl 7eAr a7 S5 7 Soote Ael FhAT €
o = SRNT gRT 39% Aaed | Fl 9Fieq d1e7 dgl 147 AT g Tg AT AT TH
&TYOTT 2

T T I FT 32T UH A=A AT TATAT T TFAT & ST THT T F LA AN F 2
H 21 T2 2T % AR B F Halg q90/eA7 | Hag a&q o AT ohell HT I & TATeq Agl
BT 3T YTt il AT il IUIAT TATIAT Al gl T S T /AT FIEA F ATET
AT AT TET g1 TH Fad THT AR FFAT JT TETAT SATAT & ST HIAAT ATATT T It Bl
Tg T AR & (10 =T SZLHAT AT TGl & o6 IH Fd qF 9eeq0 ATl [Haas #
oo ag stoa ot smfeaa & & o & T dred 4T whiferr wrEay F ¥
TS ITTERT & BT o ST TILOTTH T ALET 63T 747

9 WEIA T = AT AT T FIA § TS Taad qgl &l T A1 ey forfea § Fweor
T 2 oF adwe A § @ BT T g ST ST Atee=r § 9 "7yl A 0 o
TS T F FOT Q0 M0 2| SIS g UHT 70 | (fers i ¢ e oF & o 9
wE AT 2

ST | U dT 3T 6l @IS & gael § SN q1eT LT o UHT Tl AT dal aardl g
STgl ag @d I[uacdr Hi AF I7 AU I F FHAT F Fle AN qgl QU g A@Th geT
fafafia STme &1 TIRT STHEFTS g7 AT I & ATT-H1T UFH gHY & T U
[ERI AR

7 e Tl g g T gl
o e wershrel g fAweAferfer sy o v 8-

.

ST ATCqOT g, SATIIF & f&9AT g 3T ITHids =17 % Hgial 7 et gl draes o
ST QI3 o [olT STUTerd ITed aredide el 3T HILOcHs Sae & T q1ed Agi (27
g1 3MeET | FIS FIGAT T TEATHE AT TGl 8 3N TZ THAT FAAT & (G00d gl T
AIATAT ST ATIATAT IT ST &1 Saah TEqd el o qTiehds Aoy Heapre § oF
kTR

T 2 T F AR 5.3 § TITHIAT & o0 e § Yacd |1e il qeaar i ageqar s
ST AT AUTET gl L UH — ATHeqE Ja¥ ATA | oo &f 3l 9 o q147 o7 & 93
TqTET FT AF hdel AT AT HIRT F Fgl SATET gl ATHTAT- HidHe-1| i AT & AT
A== 5.2 T T A ATl Fhell aa § o=y 5.3  favid Sfi= g&end 1 3fa
TEL & TATed ATeT qgl 39U ST | et — ¥ U129 3% =[F AT § ATaaT &7
Tg Teh Toh hael ST % e T T2 Tg Z9TAT g 1o IR AT shl qATeqdr & ST+
FT & AFTAT T 6T AT AT hd Bl ST gl

AT T T F A= 3.1 3% 3.5 F fawd TTeqTell il T Aal FdT gl

T SN A e # aqT g & SO & g9 9w & A Al 9% G HH7 e qRd —
STaTe #Hedi grer FarfRytia e 3o F oo 10 afdera F gamear fF & o # 1.80
gfaerd w27 21 1.80 TAerd F AT e HT T IAN o Tgd Hod T HIAd Feldl hl
TOEAT B TART T o) A — ST HEHT % e 29-30 F HATHT ATTHHT 8T HT
AT Fae THT FFIT ST FohaT g ST IcaTe § 35 Wiaerd w1 geaads grl vHT ot & oo
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ST T LT HUT foro & T & UH A FIRARAT FRT 9 & [HIifad 995 e &
e |IZ 35 VAo & qeaaed il UeAT il T qgl Fd I 3T @S 7 39 9 10
STAeTd T SATT o (AT AT 99 T &Y &fd qrfoi it TuET % forg areafas gae
HTHT S T TART TR SITamT s 7 36 3 ors g Yaeq 7970 e 7 |

S TH AT FILIRAT AT AITTF F S AT ATITAF 3T I AEaedl T & S H5
ATAYfT sTawT qE1 & ST SATATaF F JeATaeAT 7 Icaq¥ (a1 § 37T qodT awqst # Aravs
AT 9% 94T 8| | SART HT T (I g 37T Reqiea e 9¢ 6T 737 2|

Hag Fvq & (o 5 uH U fFerfes i okt frma =3 S £ g g= 7 24 viaed |
Ater g1 Tg TTAAT gierd g o =] =T oft ST s /AT o e U fHG FH Flh
STATFITAT T Fe T gl ST TH AT FRT IcATad UF o AT & o7 Fgeaqor SAqaan,
T Soaret @i srantaa "ot #r gfaeenfua F F oo s=uar ity fiua v
AT AT STTaT 2

TEd od ST &fq | @l TUET % O @A B T awatas o g 4T ed w0
SEIRT AT T 37T 7 o6 =] AT 51T T 717 | 6 o 7 |

& F AITAL 6 GG H JAATT AT Kl T TG FT Hle A Aol g ST TH qTohTA
THT & <47 AT T

TTFErRTEY T A-qare i &Y e-ga7 (of fAedi ad, 15 92 3fiT 9 WEIA) FT SI=mT gl
e 2 F AqEe A o F Ty S g F wr fAoares ArvdSt # 6 wEA (e
fawaw, 2019) afae g g Iot fercdtr ot & forw "ehaent 3w 15 "2 (759 201851,
2019) & Hehrdehl & ATT TAAT Fh ATTURIEHA AT TAT § T THIT AATAT F FH0T T8
T ST BraT 81 Ead et a w15 HgHAl aF ag7 a7 faegd qay g fiv Gy
FIAT AT T AT H I | &I ATHAT 6 TATSTAT AT g1 T&qriad & srarer §
W qEadt o e g et w8t 81 afa st siw ff o o (st s | <[,
2019) & #1= fav g o #re ot Feor sar foAT §F o o | arge #% o3 3w Q)
ST FAAT 2/2004 F AT fF 3 1S ST q@adt et aut % 1= FIS oidqe Tal gHr
FTRT 37T IF 31 ST T U 0 F 0% g7 ATR TN A SATATL I 301 311 T Fls AT
el g 3T TAad] facd 1T a9 il FHe ATeAT Al g, TLq aqHT ATH § VAT 7a1 gl ¥&l 2l
AETH 6 TE AT 9 WE AT fY A S T IFaTa FA % (o0 g Fqriad w7 3t
e | AT 27 g1 TEaTad ST ouHTE M2 I 1 ST TAT AeEA/S= A & 918 6
AN 3T ST AT ATEAAT SATAE AT 2/2004 FT Iew 9 ¢ (o8 T8 qaedT g
o Y 3 oS SiY qEadi fAcd i a9 § FiS $fq Tal a1 A1a0 i< afd safd # €F o sn2
TAT T qETAT AT a9 AT BIT ATRTN SIS(IET TG & 97 5.10 F Y1aeT= g
o Y 3r o U TOf facd = A g7 AT ul

T ST U & A=e8 5.8 % ATAT 1= qHTCT FT &f STUIT A1 STATT AATTH 92 § qH17
ITATE o SATATAT HT T TIAT F FH &1 ATAGH o AR 6 AT TF o STATT ST ater
e & f3FaT 2019 (6 TEI) § o1+ wftvera # o & srfere (3.98 widerq) 2

T IANT &l &7 R UF T 3 I T ST ST ®T | AT ITATN FHT HL07 23T ST
TZT & A Aa AT a8 AATAT % HILOT T FT ITAT F LT gl TAE TATAT, HIS[ET g
foea® & T S U F = 1.1 &Y Aawmastt & = 23(1) FT A91aET & Ied=d g
T IR AATAT & TAeTd] FT JHREAT FA 6 (0 TR ITARAHE IATAT TC
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=.3.

31.

32.

33.

FAte [T T YT 8 AT AT FASIIT T Gerd F2 TgT 1 9d | FeA SAraTat i1
AT 93 itrera Y ot o & 1w ¥ < ATer 90 | g3 g AT A FAWT ST F el g

T. fRre=ramens: SUTHT F AN B9 F A JTS W AT q1T a%g o arted g e "
N T AT FTETA HT HIHT (9l FATUIT T T TATHAT FAATILTF € F f2d gl

z. =g, Ot T € 9% =9 g7 AN deaadt ST & T T2l 2

. & F AATAL F HGT H TAHTT ST FT TR TS KT I AL Tol & 3T TH qohre
THT FT <AT AT

q. Foq Faty F forw <Y g F Frd Aeured F e F FuAT FT aredtas® w9 [Aeare
TefdTa 921 grar 2l
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FT HAAT FAHTT STAT 6 (17 T Tal gl

AT & § HdT F " |, IR 78 e w2 ¢ T =] 32T * Fr-fAvares § s iy
srate s =i Ioare i /i § aga Atew e TaiE g, # 9gd AfdE MEe 29iE
g STaTeh Hag <9 | ATl § 67 T(Aerd % Il g3 o) T SANT =l foshr § 39 feurfa &
19 YTT9rd T FHHT oS, ST AW H 30 TAerd T 9 g2 81 7 THT F, S+ 6l Tafd %
foro fo=me fro o i g9efy e Soate & forw g o |vfea Mieree sraar e e o
TaTfad #al | Tqred Fgt grdv 2l

HE SRR 61 &HAT A& &l QT FA § FTHHAT 6 qaeg H, TGHRT T2 7l FId @ 1%
T I AT T A1 (eior ef it f&aera srater e o2 o 77 § of o0 o &
g ATAT SHAT fEEdqT % T gl g & TATIAT Al gl qehal AT qead |, I AN o
Tg T AT 2 T 7 397 § qTed % H107 (0T &79ar Aeare &l T & o7 ared gam &
et ot foafa #, Safer afa faera srate 9 sramRa g, fBear wEt safs a2 argmia g

AT AT T FATIAT G FIA-ATAT & Gag §, Tg A1 /g7 11 § 3 =7 ST
& FA-[ATTET § 8 2018 — [T 2019 it srafer T ATTH &9 § T gl AT AT A1
#1 sty ¥ 39 MerEe o off| g=it, = 6t srater § uaetse it 740 § 30 iderd
TF gf5 g 30 TR H, T8 93 Tl T @7 2 & 5 93 & uaeise arsime &1 @
FH-ATAT T SANT &l AAA &1 % for SFEr g

TR o B ST T hited GUd il ST il g Tg @7 AT g T = IJURT T Hifted
guq F TAAT AfIF iy Aol TATE § T SHE = Ay uw ag=r o "9 G aieg SN A
ot & *ftea @uq ® gig & F10 Nrae ors 11 areqd |, S & satd § =9 SN 6
Ffted 9 § MU= a9 | AT 30 ST 9% 406 THET % Rrae rs| THH TATaT Hited
T T IART 6T T TohT T 10.45 wiaerd g1 =0 Ja1e ¥, Gt of fafa &, a8 Fftea
GOT STl AT § S SR I g2 AT 6 o7 PEHI T51 87 TahaT =T|

fAmTor o 7o ueEtee A IporEr SR Riawar F @99 § 78 A B Smar g & e
SANT AT T AT 6 ZIT T ICATE T ICATEA ST Tashl FLAT T@T gl FIATh, SAath
H ST %0l AT I, 2019 TF 9% Lol AT T 3aeht arasan o7 off, Safs e 1w
AT F Flg BT Tt off Afer foeft ofie 39 Ferea=T IcITad, &HdT & SUART | S+ i
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102.

103.

104.

105.

106.

107.

108.

109.

Aty § 9gd AT g a9 [rde s S ATHIEAT, T ATH Y [Faer o2 o9 § aga
o & Rierae o) =8 e &, fAwtor fro 7o et i sporesn sie fdawar s i
AT § HL IUNRT FIT 3815 T2 AT o o717 Tk FATIAT HIL0T A5l gl dehd T AT

. T SN ZIT At ot fofr &1 Faer 1.97 wfaaa g & =0 s ¥ g w -
Aot § Fwriad afveds Tt gy ars T &fd % forg Srere 78 2 qar &

Raeg el 7 ag o fRar g 5 oie S o Saare [y § afiads F wereasy e g
TR 7o | Rirae g g1 aafe, yiferenT a8 e #3d g & scare o § gfieds 30 o i
AT AT AT T THT €T F TATIAT HOT| TG @7 AT 5 T = IART 6F it Fea #§ g
Y T T § S AT sty § At § fierae £ o § aga ot F fieae g g1 35 oft T
T SraT 2 T Raes gersrd 7 7 g 981 o € & foF srevre & =g 3=t & s s |
TH Safe & FF TRadd gl gl

g =09 T Srar 8 5 i 9 Faer 39 FwE S 19T § FoRIeHE Fardt w39 1§,
% =TT F7 F9a § Feldl & (Hgor & qa9 § T SN & qe Hl TTHE qgl AT gl Hiad |
T T TeTTor AT sfed Al F AT 9 7T 121w 2|

Raag Tl 7 I8 a% 37 8 & ST & 189 d § FErdl TREeHs gl g Al a1 smar g &+
STEfoh SITITA o AT § AT | 9 Feldl TehIed® g, STTHEsT g1 0 0 [947di & de9g §
FHT § FEldT Tgd ATeH 2 T AHILHT ¢ STaTh ST o AIHA H HTd H FHerdl ThIcHs gl
ST o JTHA § AT § TRECHT Feldl agd ATeH ga ad Sgad HiAdl e 98 STUHA o
AT & 39 IcAT1E HT AT 6T &, T T g5 g T SAN F Ig T ad §U STUHSAT Al (a1
FHT FT @ AT § T T qerasT gt F2 T4 21d 8, HAAT 36 318 Bl UH IF HiAd 9¢
st A2 T FhaT o7 ST LT HHT [l & QT AATT Tel hAT AT Fravl Freaites, TTEhTT o
ot g #r F=hE F9 F o i g grfse qur ety arfse 1 e i w2 At faa F
STETT T2 AT TS | TTIEHRTET ZTT SEF AT 6 18 el Fi2e & o 38 Iugh AT &)

TSR og AT & T IR gTRT T &1 §=2 sl & & a1 | [ o e % 91
B, STENT-T 290 | SATATT ATATSH | TFRAT AT AT ST qgl gl THE AATET, 4T Ahe
FOA T ATTITFHAT UHT STAAFAT T TTAFTT A1 ¥ g T ArAmat it AT T dag 397 F AT
H 3T TgRT AT AT Freda §, AT q900 % aramar &7 aiadqeia Ber s § &t
ArqfesRatat & = gfaeaal f /s #v gertar 2|

At # AT & q2, 59 o= Raas Tearl g1 om0 T €, F "9 §, W a8 |l
FA § 1o A SN & (o0 UASATSAT T Heiwor FA1-aerterd stqad-1l| & ar o FaamEe &
Ratia fEiar & srem 9 T @ 2

TTE T UST T Feferd siwet, gra arfe & garag fFewfy & g9y & 78 oo By 9mar g &
ITTARTEY & FAHT ILeTT F Th TeATId SAhet 0 T 2

Tg T AT STAT & o6 ST 3T a9 & a18 o0 AT &l oFT gl 57 H10 |, Ig 929
o sreraer Y HIF | S-S IcqTal T IcATa T 2T 8, TaAT ity sti=r aformt § fAewrer
T fAheT T arfera qgT Far gl

TR A AlE X & 1o TTeArdl o R § o7 <9It & rama oy T 3eaTE 9% 11T 1397
qT| TATTF Fael FIAT T AMATAT 9% 7 fTHaw, 2020 FT AT e T T4T 971 T89F
SATAT, WY SN o FATHTET 7 S, 2019 TF AT AT FrAq Gaet Al & q94 | eI
Tel FATAT| FIATh, TH FA oG T 7= &t s@fe § afq gael o9 Aes & 964 § dgd
Fter FTae 390Ts 81 0 T 8, TH a9 & (o0 File e 9gi (@@dT g % a3 29 31 7§
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110.

111.

112.

113.

TOTT & SATATAT I¥ qTeALTT 8[eeh o T2T &, T T SANT M 7T 290 F AT F Hqag § At T2t
T Tehat off|

TR o FE=mereie SoaT | Hafad et 6 e 9% TdATT (e a1 g1 ITieery F a7
ST o STETY 92 IS Heieor semia qai 47 2|

-1l & |77 feq RaamEet & Faw 11 § 98 wadW ¢ & afa & [aier § ©. qrted st
FT AT, T FEqat * o e arere | FIdl 9% 396 T9TF ¥ Uy aeqalt F T Iearaeht
U TH THIY & ATATAL 1 IO T Aigd THT S0d q247 9¢ fF= #33d g0 ... 99 SN HI
&Tc I ATl HTLeh] ol ST AT | HIAAT 9T ITfed AT 6 THAF 479 § T@d gu, 39
T T ST FTAT ATFLTF AT AT & TF 7 I § T8 awq i FrAa i qaq7 | griea aramat
BT AT § Fgd ATeF Feldl g & AT a2 T 7 TH T F SATai 6 TAS & =T Hraar
T TG ATF ATAT | FTE A & AAAT H0d H Ifeg ®F SATAT ST AT agd ATH AT H g2
BTl W # =¥ AN 92 qTied ATATAL o TAT T ST FTA o o0, T FAHTRT (ot IS
T Rt O% ToTa T2dT &1 ¥ I, &HaT w1 3940, Tt &t /e, arergHt, arwsaar, e
TorfT ST, aTes it |47 S 7Tt et 9% o= Faemastt & aqad-1l & Sqa B @ 2|

STFRRTEY & FIRAT & SaTdt o daer § 99 § e [Aortaes qever = £ of) arfeerd 7 =7 st
& e H qTeardl o & AT i [HRer H 1 369 H0T |, FIAT F A=Al 6 a1 § a7
TR = o T et gt R § qurw s a e [

6 = At rater 12 92 6 qgl 2, AT TS GRATAT T 6 Ie¢T T A AH/ATHHT AHe
foger aut & qoF €7 § qaAiT g, aEdiaw/ATHAd Ahst & 39 sifaw e aforst §
“FTTeheha” FohaT 7T § ST ST Soord FohaT 747 2|

.3.1 = STURT I g FATAT T ATATCHS THIE
. HIT T AT/ @I
114, IITOFRET F AT § TH IS 1 ART AT T @I T2 AT Icaraant 1 =wee] faahr e a4t
AT T SATATAT 6 TN o T § FAATT A9 6 327 | FF=me FFar g
A & 9T e | 2016-17 | 2017-18 T 18- [T 19 SIEEIECIE
FIEdE® | aungg | Fredta® | areengd
W RO K IRCIEDI THE *hk ek ek ek dekek dekek
ggra qgAlaE 100 129 159 159 128 128
EEE-EL) TH 12,950 | 10,917 | 10,912 8,729 10,952 14,603
ggra qgAlaE 100 84 67 67 113 113
FIAT THET 15,288 | 18,427 | 12,997 | 10,398 12,153 16,204
ggr gHlas 100 121 68 68 106 106
T Z9Tt | AT THE 3,266 5450 | 2,553 2,042 1,742 2,322
ggr gHlas 100 167 63 63 71 71
T T J T THE *hk Tk ek ek ek ek
ggra qgAlaE 100 114 84 84 109 109
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115.  Ig <@T 74T ¢ T Hag aeqel & o 7 § ara a¥ & 2017-18 9% i g2 o e o¥ 2018
— S 2019 & Rixrae are of oY =t srater § 399 g g o T97 e 9% 997 H 9 wiqera

q srfer gfy Tore ]

g. g 29 & ATa it wr=AT

116.  OTfed SATAT 6 ATAT & dae |, TEHRT § o6 =7 9T @=w w1 quterd g & F=7 arfeq
AMATAT H AT A7 Q0T T H AT ARG H AT AT @Uq il AT § aga oTiaF gfg gel &afd &
Fgoor F IR A, AHARRT T SSHIAEieuy F U TU 9399 AT "9t SAwel uw
fersamer o 81 areatas eufa Ji=r R 1T e gl

Ife | 2016- | 2017- a9 18- T 19 it Y sty
FRe 17 18 FrEda® | aifuhiEq | qreEd EUREICT
AT Y qTET
g 29T TS | 12,950 | 10,917 | 10,912 8,729 | 10,952 14,603
EE L] qgAlaE 100 84 67 67 113 113
= ST, THEY 271 622 | 2,418 1,934 2,547 3,396
EE IRl qHlas 100 230 714 714 1,253 1,253
ST THE 2,943 | 3,305 | 3,311 2,649 3,832 5,110
EE IRl qgHlag 100 112 90 90 174 174
= THE 3,188 | 3,438 1,580 1,264 1,004 1,339
EE L] qgAlaE 100 108 40 40 42 42
ER THE 6,548 | 3,552 | 3,603 2,882 3,568 4,758
EE L] gl 100 54 44 44 73 73
AT uHdr | 15,288 | 18,427 | 12,997 10,398 | 12,153 16,204
EEIN] qgAaE 100 121 68 68 106 106
Bk THE 3,266 | 5,450 2,553 2,042 1,742 2,322
Tt qgAlaE 100 167 63 63 71 71
Tl ATATT HTAT THET | 31,504 | 34,794 | 26,462 21,169 | 24,847 33,129
EE L] gl 100 110 67 67 105 105
Feforfaa & d@ay & Hag 397 & arama
T AT % 41 31 41 41 44 44
EEI] qgAaE 100 76 100 100 107 107
SeTTE % e -
EEIN] qAlaE 100 63 40 40 81 81
M- % e -
EEIN] qgAlaE 100 76 82 82 103 103
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117.  Fofafeq s@r e

F. Hag <9 T ArTat £ 74T § ¥, 2018 — S 2019 9% Rierae ore #fiw 39 arg S+
& AT | THH Tga AT g2 AT dfa ge| Ha5 1 § ATl I qAT H e a9 (13
Staerd @) TAT foeger ad (66 Tierd a) & qoeT § STi= il srater # 5 g &

g, T SAATAT 6 Fael H Ha5 <901 & AATAT § LT Y Hf AT § = 6 SAarer § g g2
2

. AT 3CITEA & Hag §, Hag 2901 § ATl 7 o, 2018 — 57, 2019 % Frae are
AT ST T STATer § SHH Jgd SATeF 21 aF g5 gsl

T, AT § GUq T TAAT H Hag 977 & ATl § o9, 2018 — 7 2019 T Fferae o< v
IEE ATE ST Al SAATer H IqH dgd ATe g& aF a3 gsl

.3.2 qIfeT SAATAl T Hq Heel T

118.  FIHAT U ITTET STATAT F T9TH o Fael H, T T2 F7 Fgwor o S srferg g & #r awa §
T ICATRT 6 HTHT 0T TAAT H FHIAT qIET AATAL FIT 7T § dga AT Feldl g2 g dAdqam
FAT TH TH o6 ATATAL 6 TATF 6 HIXIT T THL H HIHAAT HT ZTF T TAAT AT | g &
SO STT &7 ST & |THT ST | g2 il Ha@ 9l | ITfed SAaral * e a2 53 3R
FT AT T THATT ol ST BT | FId, FH Hqd 92 a0, FHT gre i fmd =T, Tia
FIE Bl, 6 G&H H ol e gl TH G 6 29T |, T SART o ICATEH %0l AN (=aer feehl T
(TAUHAR) 37 afq Ted Fad (TFmEdT) i qaqT 995 297 § Hag aeqal & Aarai i 5=
Frd & T T P
F. FT F FrAT
119.  FTHT H FIAT o (AU F 39T ), TL IART o0l Ta5hl HIAT I AT Hag 0t 7 AT ofed
STATT AT & o0l T3 | T, TG <90 F qTed AATT 6 F Il THE 719 QU TT ATET 3.
?;T e 2016-17 | 2017-18 e 18- 7 19 S St
e e guadt | 1,24,278 | 1,73,080 | 1,31,617 | 1,31,617 | 1,20,651 | 1,20,651
EEIA] T e 100 139 106 106 97 97
-@;ﬁ- Eﬁ-q—d- 3 /'Q'Fl_ﬁ' dedkede Feked dekede Fekede dekdk dekede
EEIR] G EIEE-A 100 119 127 127 98 08
Eﬁ_q_cf -ﬁ— Eh‘ﬁ’cﬁ Ed /.Q-qﬁ ok *kk ok *kek *kk *kek
EEIR] G EIEE-A 100 (22) 277 277 105 105
Eﬁ_q_cf -ﬁ— Eh‘ﬁ’cﬁ % ok *kk ok *kek *kk *kek
EEIR] G EIEE-A 100 (15) 262 262 109 109
T §F FTARN - 9T 18- 7T 19 SIEETECIES
ST e 2016-17 | 2017-18
TEa frad gumdt | 1,42,275 | 1,78,611 | 1,58,882 | 1,58,882 | 1,47,917 | 1,47,917
Rkl ESIEE 100 126 112 112 104 104
%—9& Eﬁ":l_d' 3 /'QTI_rﬁ' dkdk *kk dekk dekek *kk Fekek
EEI] T=Hag 100 119 127 127 98 98
Eﬁ—q_d -a- ah?ﬁ_tﬁ' Ed /-Q—q—a- ok *kk dkk kR *kk F*kek
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EEL GEICE (100) | (11,544) | 27,400 27,400 (10,308) | (10,308)
Eﬁ'q_cf ﬁ- Rﬂ—cﬁ- % dedkede ks dekede Fekede dekdk Fedede
ST L EIEP- (100) (8,850) | 23,583 23,583 (9,533) (9,533)
frg s -ww | 3fe 2016-17 | 2017-18 =TT 18- S 19 S i St
FEqEAF | AMVDRT | ATEqEE | ATehiEd
g ¥uwdr | 95,753 | 1,54,957 | 1,39,129 | 1,39,129 | 1,22,633 | 1,22,633
EELR] GEICE 100 162 145 145 128 128
'@Eﬁ' Eﬁ—q—d- Ed /Q—qﬁ- dededk Fekek dedede dekede dekek dekede
EELR] THas 100 119 127 127 98 98
ﬁ-q?r Wﬁ_\‘ﬁ' 3 /'Q‘Tl_a' dkdk kk dekk dekek *kk Fekek
EEIR] GCIEE-A 100 31 91 91 36 36
Eﬁ-q—d- -a- —ch?ﬁ—cﬁ- % dkd *kk ok *kk ok Fekk
EEIM T 100 19 62 62 28 28
frg iz - | zfe 2016-17 | 2017-18 e 18- S 19 ST i
FEqa® | qvAdq | FEqE® | aTeehiEd
g Frea guwdt | 1,10,179 | 1,59,712 | 1,49,085 | 1,49,085 | 1,38,030 | 1,38,030
EEIM T 100 145 135 135 125 125
ﬁ';ﬁ' Eﬁ":l_cf 3 /-Q-q—ﬁ- dkd *kk ok *kk ok Fekk
EEL THEE 100 119 127 127 98 98
Eﬁ-q—d- -a- —ch?ﬁ—cﬁ- 3 /-Q-q—ﬁ- dkd *kk ok *kk ok Fekk
EEIM GEIEE-A 100 30 101 101 5 5
Eﬁ-q—d- -ﬁ— Eh_a?ﬁ' % ok *kk ok *kek *kk *kek
EEIR] G EIEE-A 100 21 74 74 4 4
;Tﬁﬁm_m qfrz | 201617 | 2017-18 e 18- 7 19 S St
TET HrAd Foadt | 1,14,217 | 1,64,698 | 1,46,746 1,46,746 1,36,035 1,36,035
EEIR] G EIEE-A 100 144 128 128 119 119
fa—;ﬁ- aﬁ-q—a- Ed /Q‘H?ﬁ ok *kk ok *kek *kk *kek
EEIR] G EIEE-A 100 119 127 127 98 08
Eﬁ-q—d- -ﬁ— Eh_a?ﬁ' Ed /Q‘H?ﬁ ok *kk ok *kek *kk *kek
EEIR] G EIEE-A 100 16 123 123 13 13
Eﬁ'q_d' -a- Rﬁ—cﬁ- % dkdk *kk dekk dekek *kk Fekek
EEIR] THaE 100 11 96 96 11 11
120. =g 3@T AT g T ot TeThe Hag 3o | AT 5 SUART A foft FHa F F#7 F9q W g 5

FSTEe Feea=T Had § GRS Feldl ge gl THH AATaT, g <@l TAT & [ ST Al SIEHT
g AT H H ToIH <90 | AT = SSART ol A Taehl hiad & FF Hhiad 92 2l 1@ & [oah
FACAET AT § TRTHE FlAl g3 gl HIAd H FHeldl STaTT & SAATAT 6 ATHAT § GREHT g
T AT Hag 290 & o7 H1Ha § FIdT ST TG 07 AT | 0= 6f A9 § FH g2 g
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g,  &d g R A

121. =g L0 F3 % 3297 & T F7 q1ied SATai & FI07 9] HIAdi § gid &l @l § 9947 F FiF
BT T2l 3 3T FT T8 Y& & ATl & AT & FHIAal 9% 9gd AT g8 a6 2419 ST TIar
Frq | Fig = SO ST 7 THE F ATATE THAT H g grdl, &fd =l Tafer = Andi 3w
FHAT H T &l ST %00 T gl = &F T qT(erehT arediash (e il 297l gl

Rz fe 2016-17 201748 | T 22811:' T Sier o oty
ﬁﬁw‘éﬁ Eﬁ' AT 3 /Q'Flﬁ' kk *kk Fkek *kk
ggr GICEA 100 120 130 121
ﬁ’gﬁ' Eﬁ'q_cf 3 /-Q—qﬁ- *kk Fekk Fkk kek
ggra GCICE-A 100 119 127 98
T FEa goadt 1,14,217 1,64,698 1,46,746 1,36,035
ggra GICEA 100 144 128 119

122. TAwferfad T@T @ 2

. St = IR 01 faaht it AT S fasht HAa 7 1%« 2018 — [ 2019 % I g3,
IHE FTE A AT A1 § IHH [M2rae o) graaif, Saf® aramat it 9g= HiAd § 2017-
18 T gfg g=, IHH d18 THH R4 s

g. = AT 6 I, AETEr P Ggd HiAd H AR # & i anra 7 A w9 T6
Tae o) T8 weeasa, T SN =l Tt raa & Rierae faht it ara & femae o
TJgq AT g3 o)

T, Stafeh e I A9 2018 — S 2019 T faferat i anma § iz & v sifersw o=
AT FHAT FT TR H FAT AT, AL IANT A AT HI A= Al A1 H ATl F
rae & aga «ATee aF 7 2T & o1 f&aer «m

T, T ATATAT 6T TTAT § 9 2018 — S 2019 TF F¥rae A 3 = AN ATATT 6T
Frar § Frae & aras@ =0 &ty § Anrdi § gig % Tqard § STa=T HHar w77 §
T AT AT ate § et frAaq =gerre @E it g 7 59 7% w7 @ @ Ein
T I fahl frAd & | 7 o)

1.3.3 T SN T AT ATISS

123. =& FIwmaet & aqag- || § I8 g g 3 79 STRT 92 qTied SAETal & T A S § alT
T AT FTCHT A GARIRT (STERT TGhT, AT, ITATEA, AT (8, Iearaahar, fHerer 9% ars
FAGT SAHAT F ITIRT § FEdiaeh T GATAT [rae afgd ST &t fafq 9T I919 TTed 8l -
T SN &l TATIAT FLA AT FICeh, TTEA KT AT FHT THAT: qHal & TATg, ATAgr=ai,
TSITTE, ASTET, ghag, o Faer e &t &\ar o awdias siT Gqiad T Tl &7
FEILH ST [AoTer Toaiad TR gHT AR U T AN | Harerd e gaeft Ao araet i
=T = fr e g

124. TR 7 RBaeag 7ol g U 10 qat 3w [Afse T2t & &4 § T@de ata geelf aeest
FT FEqg TLH = HT gl
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. IUTEA, &THAT, &THdT FT 39T i< At

125. =T SR AT 39 AT f AT 6 IR 97T, Iearad, o sl a7ar &1 START F1= arfersr §
T T 8
- 2016- | 2017- T 18- 5 19 = it srafer
17 18 | greqfaw | =aiftfiga | aafes | arfidisa
EEIM] THag 100 114 114 114 114 114
ﬁa-l—{-r%ﬁ—'{ ITqTE FT IqTET kk dkdk dekk dekk Fekek *kk
EEIR] qHas 100 134 167 167 138 138
=T 3eqTE T IaTE ok ek ek ek ek *tek
EEIA] qHas 100 107 138 138 92 92
gaf G EIEE-A 100 118 146 146 121 121
%ﬁa-a- -g-%a— ﬁﬁﬂfﬂ' *kk ok ok ok *kek *kk
EEIR] G EIEE-A 100 129 159 159 128 128
126. I8 @1 AT ¢ B
. T SN &l GeATHOd &Har | 2017-18 H g g2 T 39+ 912 aal il
g, ITTET | 379 2018 — S 2019 TF Feg g2 AT ST= il AT  IF IHH [ITaE
&I
. SHAT & STFNT T = Tt 7 379 2018 — [ 2019 TF Ifax g2 T 39 A& 1A il
Tty % I 39 Fiae s
i AT § R e
127. = SRT AT AL (G A= qATTOrT | L0717 8-
Sy IR | 2016- | 2017- FHT 18- T 19 s 1 erafar
17 18 | amgfas | arfidipa | amafEs EURETE
aﬁ?ﬁ Eql %WT % Feked dedkede Fedede Fedede dekdk dekdk
EEL THaE 100 | 113 188 188 | 117 117
m é’Qﬁ' T FT %WT % Feked dedkede Fedede Fedede dekdk dekdk
EE 1] GEIEP- 100 74 80 80 103 103
Eﬁ-ﬁ\—q-l- % Feked dedkede Fedede Fedede dekdk dekdk
EEIN] T e 100 | 106 81 81 97 97
T é—_?ﬁ- T %FHT % *kk dkdk dekek dekek *kk *kk
EEIN] THag 100 | 147 74 74 65 65
T % 100 | 100 100 100 100 100
EEI] THag 100 | 100 100 100 100 100
128. g <@T AT g o o3 SN & a8 # 319 18 — [T 19 TF gl gs A 39 d18 o= il

FATY & I ITH Nde oSl 993 <901 % a8 § 2017-18 § fivae o =T 39+ a1
STT= T sTater  agq oTfe gfg & a7 T0H I ge
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ii. CIEGR R
129.  &fd =T STATer o T T SSANT o ITH HIAGAT 0l (eI A= qATferat § <1 % &
. - FAT 18- 19 S it erafer
5 e 2016 2017 ST
17 18 | aweafas | «ifffige | awafes | ariehga
W -Q—qﬁ- Fekek dededk dedede dekede dekede dekede
iy L EIEP- 100 56 58 58 85 85
aﬁ—q -Q—qﬁ- kk dkdk dekk dekek Fekek Fekek
T LEIEP- 100 104 152 152 218 218
3;ﬁ—ﬂ—d- -Q—qﬁ- Fekek dededk dedede dekede dekede dekede
T A ICE- 100 73 92 92 133 133
130. =€ @7 AT & T T S % 9T "= 6 o 2018 — 7 2019 ¥ ITE g 7
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TATHT/STIAEEH AR o o 718 FrivehTeas grm
. TT-9E9Eqy @ T % ag=ee 11 % daiq TAURUA ST § 3o« 2ral gl

TreadT =t # 9R] R U e S si=ETREaTe T IHae — gefaEe () '
e O1E & SIaT =9 =g & & & Hae oarar g1 = 7 78 of g G & s=h
ITE T TS FId g qTeALT =T H SAT-T TG F Seogeral G416 q1 It

FLAT THUEUS ST T Joo = FLdT gl
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163.

164.

.

Tehed Taavur o FEHT ST ARGl § g, AT § gfeg, FHATRAL 6T 9T § g o7
Tt FHAT IaTahal § FHT F7 AT T2 Iuarsy FA0dT 81 qeairdl % F Agogs
3.5 & A, AT AT FILhH HT (AT FIA T QTAcq TTEHRRT 9 g 3 T & T
Raag Tere ux, STt wehed favr # oo 3T AT )

g FTaT o ARt TIHT ICATET &HAT Fl FE-ALTHT UL FY T8 8, T T Al (&AT
AT B

stidteme &t feoaforrt & fAada, &g oo & fiuq § d=9ad 999 = T €| 81 396
FATAT, ATTHTRAT T Fg HIA T ATATT ATAHRTHRAT F G HA-AoqTeT H TRIEH
T grm

SIS 7 Toq a<reh o Jg feoquft &t g & siter e & "aried #9<f o2& 39 I1E &
oo wir § gwtfaa fiae = & srata & oo T=mw g o afq e stimst v
TATIAT T2l FLaT g1 greAiieh, ATFTHRAT 7 I+ T 7g A forar g FF far e § gy 7
TAS TS A 71T Al 9% g I 927 81 I S T4 ST FI &afd Tgar &
T U FE AT F T g1 T gl

TSR] T ST T AT 0 | STqaar & forw Fwreor it ot 29 T27 7 ehere
FA % ToIT sr9eq = it ST AU foF 79T T8 qTfed SATat & o7 STorar qaiaon
TRt ST =T GEahTT SAqHIGAT & HI 2|

T T it ff = e it T AR 6 AT Fri=rermhal g7 STt 60 10 3care
AT e Saare siw diEHEY, ITUTeT AT F ’Teuw ¥ IcuTed (U A=
TG ST I-FEEreiT IcaTe #T 7T & o0 UF gF 8 3 AT A=l SiHaEs
IFAT ATAVETT o HTLOT ATF T AT 31T FT ITATEH FX TET 2

ATi=raTRdT A il AT A T=9q FA 6 [0 U Hived Fga @97 919 72 @ T,
AT 1 &THAT § gfg FTd & o0 aTeT &1 g2 FTA Tl RIS 9 FE FT 2T 8 3T
TATAT Haeft ARTAT T FF FA 6 0T w1 F 2T § TAT THH agq aAfers =aer of B
g 3T U UASTSY FEarT A Fohar et Frfae-19 AgmT o F1e0r 9ed | F&d]
TS | & AT AAET ST ST § aga (fers #0021 T AN Fae &fd il
AT AT 72T & AT TH HIs W ATEq(a® &1 Gag ATal o el gs 2l

SISIETST Hag T & HIAT FIT TTEA o THATAT I STRT-3TRT FA H TTHA Tl 3
TATT | FAHT ST | “TTied AATA F Hia< 39 amtae fam)

IO &7 | Th07 I H (FHAL ¥ IFAL I % S ATTFaq 5 Tiderd & i< &
H1q%) TFAEHT &l Tehe F7aT SITHT 21

EHE RIS IES

TR J o Raas Tl 51T BT 0 e qema Sqret ot S 7 € i 98 ag qie
Fd & T Ty feoafort qaeghy 8 e uge 8t ST I ®9 F ¥ o T2 g 37 o av sifaw
st gt F w9 =Tt ® aqfa w1 7 eaw R g faas vt g Thed gEna
feoaforgi/sr e # qgelt a1 ITU U HET ST ATEFT g7 Hd /I T {al i = 4= 6t

TS 2

&9 ¥ Ioarew/Aatas gr U U st & day § R I w J=-a gared qrie wir
e F347 AR FiTF I I/ FITaH F TIAEEAT 6 I H 3 AT IcqTE ITeT h
AT I AT ITASH FTE g, TR AT Fd & AL SN 7 I A § Fls THIua-a1e
frayoor 7 yeaTE et AT g1 ST & are Ratasw F T S #w57 of gEe a8 G g e
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165.

166.

167.

I T q¥ YS-ATT TTed AT T AT 737 81 IS-a1% a1ed A1iei & [[eriwor &1 g2 3
aw, Fatas 7 7z g 921 B 8 % #=1 -9 qoar =8 AW F awdias §fea siT s g
[ERIGER-UA el Eaul i | e oA Rl B e G R ek v I I P e s T Cl G I A C OB E
atas & fAfere aofy i fiefrom % =9 § 927 797 57 wwar 21 Fatas T asEeE qeest
AT a¥ Tt TrEue 7 gma Te1 &3 § S aEiias 9§ aR] AT ST a1 g1 STreener
T ST AL T GAAT H TAAT 39k AT A0 KT IorA1 F 0 o wgfa 1 Raifa a2t
o 81 72 off e T StTar 8 & 29 ScaTe #1 FE i S I A8l g I8 | Are G
STaT 8 T a2 Icare fonra # uredwrel S % sremeiw w@r g v diefua ugfa #r e
TTTErRTEY g1 39 =1 | gl Fha o o e ute |rfe &1 Myt fefioa-aw g 5
HATLTT U< T2l FhaT 727 2

Tehed TATT (oot § SOt FEAEAa #afed @ =i 7 98 a0y a1 g & =9 3cme
FT THRIAMTZEES AT 37T GAT FHAERITEET o e 9T JeT-30T T g ¥ 7 e § qoam
ad giga Fata amoe & 9= T Joaw T arew i et F ffory g shw o s 7 aiia
T T Tt AT FT TE1 FATUIT TAT I=-AT FFEwor it G177 6| FEua-ar &g % o
TH T FT &l AU AT AN ICIEhl T T G <1 | [RAvasni & a0 7@l gam =7l
THH d1E IAFHRT F IS-ATX FAAT ITAH FA 6 (o107 T FHT I o arel qFiaqeni & 9
AT WY F STuaedt A fafes @ wie & 75 fF w27 & ag e 3ot & oo
=TT T SHRT IS FU| STUAHT FTEAATR (ST @ wie f s het off fFAatas
T=-ATT TAAT ITAH Al FITS & 3T ATEAd H Tg Joid (AT g T I=-a T aa | qrdel %
FrEqia FfeFT § Araea+ ag1 2|

Tg qre AT Smar g & vaeteme vs Fufes @, v s SISt &7 UF ®diome gl v
ST AT AT AT 9¥ [T F2d gU, 39 ST AT IcATa 31 Tahl 9Tea a7 da5 <9f § Icaraani
BT S AT AT ST 81 SesT-3enT ATt &7 STeRT-30aT TuF J7a7 ST JAT feehiiees
ZIAT 21 AT T Jra=id |, THIuAg JE1 $7 qo1 Fehif@d or AT #3d gu, 39 I8 #1
A%, Femw T Ig Ut &t it § Fier Srar g1 7] SART 7 AE a6 <41 & 9 # afa=w
TAT IT ATHTIT IATa (85-95 TTrera =t TAT F) HeAT UAATA T A0 H g1 T = (=1 § off
TR ° 7g 7T T A= 3ocame &1 ffw, weaw s 3g uadtae i Aft § @ @ 2
AT STferehier IcaTad oY fael Heaqw uaatsnT # g1 7] SN hl AT FAqT | T2 qre Bhar
STTaT ¢ T sEeht faeht it aga offers arar (94 Jiaerd) ARgelt @ oiav (5 Tiaad | FH) & a1
HEAH TSI gl IF UASIAT il STUEAT ATeH AN gt g AThd T [oedT agd %8 g (3.5
TTAerd) ST FF TASTE KT AT 9gd FH ARG siq< (5 Taed | FH) 2ram gl 86 JATar, FF
AT FT IFAT AN 2IAT gl FHEY & el &l = Fd 997, Tg qle a1 @7 o1 & aa
1 o s srfereRter aTa (90 Widera & Ifer) Wedaw UHSIY & &1 THh SIerar, T=A9 &9
TSN %l FHAL AN Il § S¥ 3g UAS T Al ARG o gl g SIf HETH TAISNT F FHAL g
THF AATAT, g AT 3@ AT B fF zAqew it Fradi § = A oeaty F faw aga afgw g1 aF
gfvaad gel g oY fFaias 7 78 g 7ai 6 g & 77 i e o7 a6 Bt 3=t & S
FT AT | SIq< IqTE [HATATstt § ¥ o FIUT g AT g HAT S HHT T AR | Sas a9
FATT F FLOT gl AZ AT e AT Smar g & SO $iw g0 gieee | oo [Etast 1 S
FIIL I FAT ST o q1% US-ATT AN ITAH Al HLIs

I8 @ U, TTERRT § TG0 = | o #ff TA/A=ar @@y 92 qreq Ao [aiia wwr
Stoa 71 a9aT 81 T ff 3@ AT § & A S a7 €9 § IquTesd oi7 Ratas erafa #o
e T 7 9T ' (% | SATEF) AATAF A AT A Thl Tag aEq & HLIA O A g ST
THTAT &t AT % TaEad § AT s Je/4ofare e srofera 981 2|
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168.

169.

170.

171.

172.

173.

174.

175.

ST T @A g, VTN 7 Hag 2977 % g1 Fgaril Scaraant e Fatast & o f=mreha
ITATE o ATEd AT AT 6 AT 9T ATHT o 3% Haiq frda sl gaqT &2 a1 qrioi oY
&I T ATToT T f=eTeor R 2

TSR o IAT a0 AT IATEehT ZIT SO ATl o I | IUAsH FITS e GAAT T TATIA
T 8 SiiT 7g gt BT & & 9a § 995 aq@ & Scaras s 93 [Haiqi & &0 7 sis 2
7g St Ale T STar & & a7 7 STTeE g7 993 aEqel F $ ([HAral § THgdn qHaE
fartae &1 f@ear 30 wfdera & &9 g1 Sanfe = sri=r ooy & gt Jre B war 8, segantt
Feag FATa® F7 T Fd g &t =aai & am\e §, [aia fma 7 e 9y aqiq
AT o ATLTT 92 3T 197 2

FHATIAT, ITATEHRAT ¥ Aol it = 7 FohT T4 F T F Tae |, THhT = 57 9= T0rHT
& T aeret § e A f) i ag ara § 5 awat 7 gfy, weedy § gfy, wetat &
AT § gl 3T Ifd FH=AET STaTawar # FHT SIH FIEE Hag S90 o Hag g3l & qTed 3 a
IR T I3TS T AT 3 = FTC0TTcHe el T T2t THT FdT 2|

TSR 7 o SN G ITAsd FIT AT AREST T TATIA 79T 8 3T 7 T8 91 & o6 I
IR &l ATAT HI TETARTHL T Tl oG9 | (Gadg TR H AT Ael dal gl Tg Al AT
STt & T TTTEaTT & AT ST % S29d1 8 93 SN il g9 =T 92 fa=me &7 g

e faawor § st T Yehed WY i F1d-95Td % II=T 8
AT 3T % R

TSR 78 AT 8 [ Il (e @ & 919 H 31 % HiAd &¢I TATT 98 9T gl
T, IRAET aNR § =g Iideqel § qredirel UM @0 F3d | FHT qgl Ul 66
ST, TTEALreT ST T & qTed shi THRAT & STH ST AT g2 g, 53 SN il [irae
FRAT AT Hag TEqAl F STAHISA F ATTH FTGL A Iegqal § Aag Henfl| e
AT QLeaht T TATSIT qTed 6l AT AT THAT F AT T IANT 1 21 ATAT &1 hl
X TR ST 9o QTR AT a0 | G o areaefi sfaeqet £ fufa &1 e B&Far s
T, ST <97 % ATHTT B § g oTa: TTea<ret §[eh o & ITAHISA FT ST T ITASHAT TT
THATT A5l TST| TTTEHRRT T e T g (9 TeArdl I a0 Fid F §ag <91 7 et o a3g
H ATATAT 9 TTderer T8l T ST THTT STATHRIS 6 forT Ieqre i IThtaqi  forg 3oure &
IUAHAT I AT Tl T

TSR o =8 A= A= T & ## Jeartad qredrd T 8o @ &1 SAied 9% Tadhd TH91E
T2 zEE forw i § == asw fy St i B T = F e i 3o | At 9% ’isE
g &1 foear forar ST =ad SfEd F @eg grm I [Raio =1 39T, 39 IE %
AATAHT ST IUArhel digd e Raas qerl & Rt oiw feie o2 3uerey g9 W 3=

FLA I SAATRA 2l

TTTEERTT o STATdhI, STATHISA T 77 Fadg TRl digd a4 Baas vaant ¥ G=w
AT FXd U ST STTEAAT ST | AT F Iy 8eah o 0] FohT ST a¥ v
T Tigd TAATT SAET 6 G § FT GAAT TS FL F (7T ITAHTA o ATEd TATFAT S
Ratfia i sriesrT T s arat F arer ary @i 3o & @t sryfdwatst g s o
T ITATE T T AL o €A G IUTRT o607 ST AT &AF7AT, BT Rl TIATT o o0 =T IS T
STHAT, STHIHTSA I ATALLT [ T TATH, ST FILHT ST THGT: TTEALT 9[eF Fl AT ST
FIOT IS A% Rt T qHrHS | AA ATON rora7 I9H faeta F:337, aqqm e & 77 U
ST ST2ET 39 FATT T % T 9% AT A UF TAHT ST ST areTy o SSeeist vT.
1. 8, ®1 Frewe T ff TIwT 9 Rt ssamast’ 7 39T Yoqa Jal AT gl TR a6 °
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176.

A T (U § AR TATHRT IR I TE=qTEd T e & T 6 gael § FHre gaar
ST Tl FS gl THeh AATAT, IH TATHT o I I¢ATE TL AT S 6 T 6 daeg |
TATH AT ITAH Al FTE | [RqaE TAFHRN 1 T Aol IATAT & T o T & TAeTe it =7
FHAT T ITAHTA T TATET AT 81 T, Tferardy 3 qreawreT e & T 6 7= 997
T sarRTer % e woer fReifia BT § s =q a1 &1 foega Seoe g & T s |
AT e T F 39 T TG T T, I Ale 61 STrar 2 6 Bt ot s=eer 5 &9
TAAT U Agl FT5 gl TH TR F A A2 a1 S1a7 ¢ & Ragg g T g I
TAAT % T THTHT I T TIeALET [ & THIT Hl (65 Tl 6AT g1 THE STATAT, HL SN
T SUTIHRT 2T T FRreTier 3 0 qreareft e o T97e 7 /AT 991 8 37 g A
g & 75 wara Sush & fBfse & 9% aga #9 81 78 92 % FEnrdie 3o w1 Fad us
AT 3CTEH & ST Tl 9ok Tal o § 36 I & a9l Iamad 9 Iidga T
T ST AT T T qreardY o w1 awrEa Emrdie Scie F IUHhsh 9T 9gd #4 T,
TTTEERTET 7 78 9 & T3 TTeareT e &l @1 S|ied § gR

e wa R

=TT 3ITaTe, TOAaT, Saad sl A i S€Eehar, TATadl & 39, T4 6l Taie Hi7
I, T AT eTor, 9 IR a7 &, =7 F1F, ST Hf¥a &7 F 7 ST H7 &fd ag=ar
Tg &, % "ay § RRaeg et F Afes st i S e F are, 98 qre Gy S g
TSR F 9 S TOOTHT & &¥7d 9206l | 310 M0 2l 9% 394 &9 & 94971 & gl Faag
T gIRT T 0 et S IH 3310 U qEt A i F A HE ¥ Suersy 9ot 0
o= e % are, i =0 fAewd 92 ag= g

. Tg AEEH =0 MIAEA! & FaH 2(F) F Faa =2 AR § AT Ig AFd g & =9
fRwTaett & = 5(3) & e | Rt & ATee il =6 araed 7 0 4|

i o T N a3 U &1 AT T FT @7 & A a8 U &l F=rehi=
ICATE % &7 F d1g< @l 4T 2

ii. T AN FIT IcATE T3t AT 3UTE Hag <9l | 9 ara fhu 1u fEemerefie 3oame 6
THE F5] 2

iv. TR F T I & arer Fataent & forg aria S| sien< 9% 9res /o ¥ 0T
el

V. T el g a7 At faas Ter g 60 U woeiEar & T i S s g
A =9 T | G G T TR o TAATIAT 6 Haedl § G il SIqATT & gl

Vi TH AGET H S & A FhT ST o I2¢F F GIq qHT FAAT Higa ofF oY =7 afeeT |
FAFT ST T LEAT FAA & (o0 [0 o0 10 1= 3 s &7 A= 3840 & oy
TITH T 9T

vii. ST AT SEte o =T H AT AR AT 39 HAATAT 6 AIET Tol gl

viii.  HEg FEQE & o e o o AT fima W B #7d gU, 995 9t F 498
FEGAT o 1T qTe Ao T HEor 7T 797 g 3T T /TS agd Afas® 2|

iX. T SN &l ATEqTA Afd ISTHT T g1 HaF IS o AATAL 3T AL AN % FHd-
feaTes &1 ST TIY T F Tg AT ¢ T Hag q9 & qIied ATl A ATET gOT ST
AqTIE I ®91 H TGl 8| HaG <901 | AFTAL 3 HILT F IS 0 Al H FIdl af el
gl Tag 9T T SATATAT 6 LT T SANT T HTd FH g7 Lol gl T AN % I<TaH,
TosfT, &T9aT &7 SUIART &Y e B9 # o= #it safy § firae o1 81 9] S &
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177.

178.

179.

FE-ATITET § AT, T8 AT 37T TS T2 ISl 9 ITAHA & Fael § agd TaF g aoh

emae o 81 = SR & = A @ty § G grie, 996 g o Faet

THRTHE T gl &l
STTEERTT T8 F1E FXd & 1o ST ¢ f 75 AT o a7 Faas vaawnt &1 Afagi=a H=m @ oan
TAT = AN, FRataani, smamast oY o= Baag Tal &1 T37d a6 g1 =T o971 arfs o
ITed, AT 3T FILOTCHF T F g T¥ THTLIHT TAAT IUAsel FT k| TreAreT Faamast %
ST eTRd STaam i & G939 § qTed, &fd, 3T FUTHE gae, il ST T FT T 39 T
FA o TG ATTEHT TH AELTF A & AT G5 2901 § a5 Al 6 A1 92 qrearedl e
FRTT ST ot FRrpTier e 2
=0 Rurastt & Faw 4(7) o AR sraem F gaer §, gty ared & qriee o arfa F qriee
H & FHAL & FEL AT o AT ST 6T (RIS e § e o 73 AT &0 &t
THTH T ST Toh| HTHA & ATEATaH AISH Hl AT H @R ST & T2 FAAT A7 Bags Teqamrd
ZRT 5T T STt T AT A g, et st F ARt = £ e w9 B
T =8 IUIH AT TAT 21 AT ieg AR G S S | ST 0 ST Tl SArerg=er &l
TG | Ha5 3907 & G % a7 agf & Faiaq &0 10 d9g awgel & qE| 9w e
AT Q7 T AT ST 01 RIS T & Fi1h Hag Teqal 1 Tgd Jod A g2 HirAd 6
A= AT = AT(CIHT 6 HIAH 7 F TATAT AT &, T 1% TgH qod ¥ 7 | IATC T o7 § FHF
2N freft S=mmh/aest fiua it R Suesme saree F oo 78t £ 7 g 9t 70 saarew
= forw eafa /7fSr T g
TH 39T | AT T g9 Jod HHT Lo ATATH 1962 F Sasia HIAT o 51T TAqT-[Heifed
AHAT TRT o R ST HHT T AT faaw 1975 #it g7 3, 84, 9 ¥ 9F  iqvid a1y
T [l Tl GISHT HIHT Y[ HT AN FqL R

I QATTAeRT

%.9.
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6 -Fgl- ST ST #.9. (4) < (5) | 2,086.78 | Wi PR
afeg ¢ | # fRuam THE
4 IeqTEHT T
BIEFT HIS AT
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RICE R T
[ AT 2,
ITHT BIEHT
g off Tor
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Frg ot T9r | T IeqTEE A Ty
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97 AT &,
I GIEHT
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* e 3are (TrE) “ThEee e JeTeTed W AT ‘uAerae § e Bty ' 7 aw
TAITATY, AT TAS AT, TTEST TS [ATY 3T FASTeA e TS ATHA Tal gl

T. SILEIRIER]

180. FET HALHT GIT THFE (0 T4 & 97 7 = 9ol & foers #5 odfier a9 1995 #
TATHLTTE HAT (e SF ATAHTw, 1975 T9T TAT ok <F RaaTaety, 1995 & Fam JHT
[, AT [ 3T FAT FT AT ATATIEFHIIT o FHET hl T

AT TR, HY A= Ua Aiae yrfeewry
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MINISTRY OF COMMERCE & INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
FINAL FINDINGS
New Delhi, the 12th May, 2021
Case No. ADD-(OI)-15/2020

Subject: Anti-dumping Investigation concerning imports of “Acrylonitrile Butadiene Rubber
(NBR)” into India originating in or exported from China PR, European Union (EU), Japan and
Russia

F. No. 6/18/2020-DGTR: Having regard to the Customs Tariff Act, 1975, as amended from time to time

(hereinafter also referred to as “the Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995, as amended from time to time
(hereinafter also referred to as “the Rules”) thereof.

A.
1.

BACKGROUND OF THE CASE

The Designated Authority (hereinafter referred to as “Authority”) received an application from M/s Apcotex
Industries Limited (hereinafter also referred to as “Applicant”) requesting initiation of anti-dumping
investigation under the Act and the Rules on imports of “Acrylonitrile Butadiene Rubber (NBR)”, (hereinafter
also referred to as “subject goods™ or “product under consideration” or “PUC”) originating in or exported from
China PR, European Union (EU), Japan and Russia (“subject countries”). The Applicant namely, M/s Apcotex
Industries Limited, has provided the prescribed information in the Application.

The Authority, on the basis of sufficient prima facie evidence submitted by the Applicant, issued a public
notice vide Notification No. 6/18/2020-DGTR dated 26™ May, 2020, published in the Gazette of India,
initiating the subject investigation in accordance with Section 9A of the Act read with Rule 5 of the Rules to
determine the existence, degree and effect of the alleged dumping of the subject goods originating in or
exported from subject countries and to recommend the amount of anti-dumping duty (ADD), which if levied,
would be adequate to remove the alleged injury to the Domestic Industry.

PROCEDURE
The procedure described below has been followed with regard to the subject investigation:

a.  The Authority notified the Embassies of the subject countries in India about the receipt of the present anti-
dumping application before proceeding to initiate the investigation in accordance with Sub-Rule (5) of
Rule 5 supra.

b.  The Authority issued a public notice dated 26™ May, 2020 published in the Gazette of India Extraordinary,
initiating anti-dumping investigation concerning imports of subject goods from subject countries.

c.  The Authority sent a copy of the initiation notification dated 26™ May, 2020, to the Embassies of the
subject countries in India, the known producers and exporters from the subject countries, known
importers, importer/user Associations and other interested parties, as per the addresses made available by
the Applicant. The interested parties were advised to provide relevant information in the form and manner
prescribed and to make their submissions known in writing within the prescribed time-limit.

d. The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Embassies of the subject countries in India in accordance with Rule 6(3) of
the Rules.

e.  The Embassies of the subject countries in India were also requested to advise the exporters/producers from
their country to respond to the questionnaire within the prescribed time limit. A copy of the letter and
questionnaire sent to the producers/exporters was also sent to it along with the names and addresses of the
known producers/exporters from the subject countries.

f. The Authority, upon request made by the interested parties, granted extension of time to the interested
parties to file their Questionnaire Responses. Vide communication dated 2™ July, 2020, the time was
extended up to 31% July, 2020, and further vide communication dated 29™ July, 2020, the time was
extended up to 14™ August, 2020.
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g.  The following Governments provided written submissions:

i

il.

Ministry of Economic Development and the Ministry of Industry and Trade of the Russia
Federation;

European Union.

h.  The Authority sent questionnaires to the following known producers/exporters in the subject countries in
accordance with Rule 6(4) of the Rules:

L.
ii.
jii.
iv.
v.

V.

Vil.

viii.
iX.
X.

XI.

Xil.

xiii.

M/s Arlanxeo Emulsion Rubber France S.A.S., France;
M/s Arlanxeo Duetschland GmbH, Germany;

M/s Arlanxeo Netherlands B.V., Netherlands;

M/s Arlanxeo Branch Office Istanbul, Turkey;

M/s INSA GPRO, China;

M/s JSR Corporation, Japan;

M/s Nantex, Taiwan;

M/s Sibur International GmbH, Austria;

M/s Sibur International Trading (Shanghai) Co. Ltd. Beijing Branch, China;
M/s Sibur, Russia.

M/s Synthos S.A., Poland,

M/s Versalis S.P.A., Italy;

M/s Zeon Corporation, Japan.

i. In response to the above notification, the following producers/exporters and their related exporters/traders
have responded and submitted/filed exporters’ questionnaire responses and/or legal submissions:

1.
1i.

iil.

M/s Arlanxeo Emulsion Rubber France S.A.S., France;
M/s Goko Trading Co. Ltd., Japan;
M/s JSC Krasnoyarsk Synthetic Rubber Plant, Russia;

iv.  M/s JSR Corporation, Japan;
v.  M/sJSR Trading Co. Ltd., Japan;
vi. M/s JTC Corporation, Japan;
vii. M/s Kato Sansho Co. Ltd., Japan;
viii. M/s PJSC Sibur Holding, Russia;
ix. M/s Sibur International GmbH, Austria;
X.  M/s Tokyo Zairyo Co. Ltd., Japan;
xi. M/s Zeon Asia Pte. Ltd., Singapore;
xii. M/s Zeon Corporation, Japan.
J- The Authority sent questionnaires to the following known importers and users of the subject goods in

India calling for necessary information in accordance with Rule 6(4) of the Rules.

L.
il.
jii.
iv.
v.

vi.

M/s Alaska Tyres Pvt. Ltd.;

M/s Andhra Polymers (P) Ltd.;
M/s Banco Products (India) Ltd.;
M/s Bharat Corrub Industries;
M/s Bony Polymers Ltd.;

M/s Champion Jointings Ltd.;
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k.

Vii.
viii.

IX.

Xi.
Xil.
Xiil.
X1v.
XV.

XVI.

XVii.

XViil.
XIX.
XX.

XXI.

XXII.

XXxiii.

XX1V.

XXV.

XXVI.
XXVIl.
XXVili.

XXIX.

XXX.

XXXi.
XXXii.
XXX1ii.
XXXI1V.
XXXV.
XXXVI.
XXXVil.
XXXViii.
XXXIX.
x1.

xli.

M/s Elgi Ultra Industries Ltd.;

M/s Favorite Safety Products;

M/s Ferolite Jointings Ltd.;

M/s Galaxy Rubber Products;

M/s Gates India Pvt. Ltd.;

M/s Godavari Petro Products (P) Ltd.;
M/s Grindback;

M/s Habasit Iakola Pvt. Ltd.;

M/s Hindustan Composites Ltd.;

M/s Imperial Rubber Products;

M/s Imperial Waterproofing Industries Ltd.;
M/s Inarco Ltd.;

M/s Industrial Roller Corporation;
M/s Industrial Rubber Products;

M/s Jayashree Polymer Pvt. Ltd.;

M/s K.D. Joshi;

M/s Lakhani Rubber Udyog Ltd.;

M/s Lakshmi Machine Works Ltd.;
M/s Lathia Indl Suppliers Co. Pvt. Ltd.;
M/s Layallpur Rubber Mills;

M/s MRF Ltd.;

M/s Nu-Cork Products Pvt. Ltd.;

M/s Parker Markwel Inds. P. Ltd.;
M/s Perfect Oil Seals & I.R.P.;

M/s Polyrub Extruction (India);

M/s Precitex Rubber Ind. P. Ltd.;

M/s Rane Breaklining Ltd.;

M/s Roop Rubber;

M/s Shaktiman Rub Rolls Pvt. Ltd.;
M/s Suja Rubber Industries Pvt. Ltd.;
M/s Sundaram Auto Components Ltd.;
M/s Sundaram Breaklining Ltd.;

M/s Sundaram Industries Ltd.;

M/s Super Seals (India) Ltd.;

M/s Unique Rubber Udyog.

In response to the above notification, the following importers or users have responded and submitted
importer/user questionnaire responses/legal submissions and/or registered as interested parties:

1.
il.

iii.

M/s Imperial Waterproofing Industries Pvt. Ltd.;
M/s JMF Synthetics India Pvt. Ltd.;

M/s Olmec Inventures;
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iv. M/s Tokyo Zairyo (India) Pvt. Ltd;
v. M/s Vista Business Ventures LLP;
vi. M/s Aarchem Corporation;
vii. M/s Avneesha Polymers LLP;
viii. M/s Devashish Polymers Pvt Ltd.;
ix. M/s Hi-Tech Arai Pvt. Ltd.;
x. M/s J.K.Fenner (India) Limited;
xi.  M/s Jayashree Polymers Pvt. Ltd.;
xii. M/s K.D.Sons;
xiii. M/s Nishigandha Polymers Pvt. Ltd.;
xiv. M/s Parkman Elastometers Pvt. Ltd.;
xv. M/s Precision Rubber Industries Pvt. Ltd.;
xvi. M/s Rishiroop Ltd.;
xvil. M/s Roop Rubber Mills Private Limited;
xviili. M/s Rubber Chemical Centre;
xix. M/s SRP Synthetic Rubber Products Pvt. Ltd.;
xX.  M/s Technocraft Industries (India) Ltd.

L. The Authority sent a copy of the initiation notification dated 26™ May, 2020 to the following known
Associations of the subject goods in India:

1. All India Rubber Industries Association;
ii. Indian Footwear Components Manufacturers Association (IFCOMA).

m. In response to the above notification, the All India Rubber Industries Association has made legal
submissions.

n.  Inaccordance with Rule 6(6) of the Rules, the Authority provided an opportunity to the interested parties
to present their views orally in a public hearing held through video conferencing on 23™ December, 2020.
Subsequently, in the light of the decision of the Hon’ble Supreme Court in the matter of Automotive Tyres
Manufacturer Association vs Designated Authority, another public hearing was held on 15™ February,
2021 in view of the change of the Designated Authority, which was attended by various parties through
video conferencing. The parties, which presented their views in the oral hearing, were requested to file
written submissions of the views expressed orally, followed by rejoinder submissions, if any. The parties
shared their non-confidential submissions with other interested parties and were advised to offer their
rebuttals.

0. The Authority made available the non-confidential version of the submissions presented by various
interested parties in the form of a public file kept open for inspection by the interested parties. A list of all
interested parties was uploaded on DGTR’s website along with the request therein to all of them to email
the non-confidential version of their submissions to all other interested parties since the public file was not
accessible physically due to the ongoing global pandemic.

p.  The period of investigation (POI) for the purpose of the present investigation is 1% July, 2019 to 31*
March, 2020 (9 months). The injury examination period has been considered as the period from 1% April,
2016 - 31 March, 2017; 1 April, 2017- 31% March, 2018; 1% April, 2018 - 30" June, 2019 and the POL

q- The Authority obtained transaction-wise import data from the Directorate General of Commercial
Intelligence and Statistics (DGCI&S) and Directorate General of Systems & Data Management (DGS) for
the subject goods for the injury period, including the POI, and analysed the data after due examination of
the transactions.

r. Further information was sought from the Applicant to the extent deemed necessary. Verification of the
data provided by the domestic industry was conducted to the extent considered necessary for the purpose
of present investigation.
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Z.

The non-injurious price (hereinafter referred to as “NIP”) based on the cost of production and reasonable
profits of the subject goods in India, having regard to the information furnished by the domestic industry
in accordance with Generally Accepted Accounting Principles (GAAP) and Annexure III to the Rules,
have been worked out so as to ascertain whether ADD lower than the dumping margin would be sufficient
to remove injury to the domestic industry.

In accordance with the Rules, the Authority disclosed the essential facts of the case that would form the
basis of its findings in the form of a disclosure statement on 22.03.2021 and the interested parties were
allowed time upto 30.03.2021 to comment on the same. The comments of the interested parties, to the
extent relevant, have been considered by the Authority and have been addressed in this finding.

The submissions made by the interested parties, arguments raised and information provided by various
interested parties during the course of investigation, to the extent the same are supported with evidence
and considered relevant to the present investigation, have been considered in these findings.

The Authority, during the course of investigation, satisfied itself as to the accuracy of the information
supplied by the interested parties, which forms the basis of these findings, to the extent possible, and
verified the data/documents submitted by the domestic industry to the extent considered relevant and
possible.

The information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the confidentiality
claims, wherever warranted, and such information has been considered as confidential and not disclosed to
other interested parties. Wherever possible, parties providing information on confidential basis were
directed to provide sufficient non-confidential version of the information filed on confidential basis.

Wherever an interested party has refused access to, or has otherwise not provided necessary information
during the course of investigation, or has significantly impeded the investigation, the Authority considered
such interested parties as non-cooperative and recorded these final findings on the basis of the facts
available.

“*¥%%*> in these findings represents information furnished by an interested party on confidential basis and
so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is US $1=Rs. 72.07.

C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

4. At the stage of initiation, the product under consideration was defined as-

“3. The product under consideration (PUC) is “Acrylonitrile Butadiene Rubber” or “NBR”, specifically
excluding Latex NBR, Powder NBR and Carboxylated NBR. NBR is a synthetic rubber produced by the
emulsion copolymerization of butadiene and acrylonitrile. NBR is used in the manufacture of various rubber
articles where resistance to oil, abrasion and heat applications are involved, such as oil seals, hoses,
automotive products, gaskets, rice dehusking rolls, printers, fabrics, oilfield products, etc. The major raw
materials required for NBR are Acrylonitrile and Butadiene. Different grades of NBR are defined in terms of
mooney viscosity and acrylonitrile content.

4. The product is classified under customs classification 40025900. The customs classification is indicative
only and in no way binding on the scope of the present investigation.”

C.1. Submissions of the domestic industry

5. The submissions made by the domestic industry with regard to the PUC and like article are as follows:

a. NBR is a synthetic rubber, a copolymer of acrylonitrile (ACN) and butadiene (BD). NBR is used in
the manufacture of various rubber articles where resistance to oil, abrasion and heat applications are
involved, such as oil seals, hoses, automotive products, gaskets, rice dehusking rolls, printers,
fabrics, oilfield products, etc. NBR is produced in a number of different forms, differentiated in
terms of mooney viscosity and acrylonitrile content.

b. This product is classified under Customs Tariff heading no. 40025900.
c. The Applicant has produced like article to the imported products.

d. The Russian Federation has not established or listed any grades produced by Russian producers
which are different from the products manufactured by the domestic industry.
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e. Different grades do not mean different products. The Authority had held in previous investigations
on the subject goods that the products manufactured by the domestic industry are like article to those
being imported.

f. Consumers use the product manufactured by the domestic industry and the Russian producers
interchangeably.

g. The domestic industry has no objection to the exclusion of Liquid NBR from the product scope.

C.2. Submissions of other interested parties

6.

The following submissions have been made by the exporter/ producer/ other interested parties with regard to
the PUC and like article are as follows:

a. The Russian products are completely different from the grades of the Indian products.

b. The Russian imports cannot be said to be like product. Further, there are four criteria to assess
“likeness” as elaborated in EU — Asbestos (WT/DS135/AB/R) which are physical properties, end-
uses; consumers’ tastes and habits; and tariff classification. At least two of these criteria i.e. end
uses, and consumers’ tastes and habits are not satisfied. In the absence of any relevant analysis of
likeness in the Application, the products produced by the Applicant and the ones destined for
consumption in Russia cannot be regarded as like products.

c. The Applicant has failed to find information on sales’ prices of like product when destined for
consumption in the exporting country i.e., Russia, since the products produced by the Applicant and
the ones destined for consumption in Russia are not like products.

d. The Applicant has applied for ADD on liquid NBR or any specialty grades even though they do not
manufacture them.

e. There is no relevant analysis of likeness in the application.

f. It has been submitted by exporter from Russia that the Authority has called for PCN-wise
information post-initiation in multiple cases, and therefore, PCNs should be proposed and finalized
after providing sufficient time for providing information. The right to seek proper comparison as per
para 6 of Annexure I of the Rules and Article 2.4 of the AD Agreement should not be denied.

g. The Respondents have submitted PCN-wise information right from the beginning and the same
should be analysed. Reference has been made to China broiler products where the Panel clarified
that ensuring price comparability is an obligation of the investigating authority. Reference has also
been made to Korea pneumatic valves (Japan) where the Panel imposed obligation on investigating
authorities to ensure price comparability while comparing individual transaction prices with average
prices of corresponding models. The Authority must ensure prices are “properly comparable” and
also noted that average-to-average transactions do not enable price comparability. Therefore, PCNs
should be based on acrylonitrile content and mooney viscosity of NBR as proposed in questionnaire
response.

C.3 Examination by the Authority

7.

10.

The product under consideration in the present investigation is “Acrylonitrile Butadiene Rubber” or “NBR?”,
specifically excluding Latex NBR, Powder NBR and Carboxylated NBR.

NBR is a synthetic rubber, a copolymer of ACN and BD. The product is used in the manufacture of various
rubber articles where resistance to oil, abrasion and heat applications are involved, such as oil seals, hoses,
automotive products, gaskets, rice dehusking rolls, printers, fabrics, oilfield products, etc. NBR is produced in
a number of different forms, differentiated in terms of mooney viscosity and acrylonitrile content.

The product is classified under Customs Tariff heading no. 40025900. The Customs classification is, however,
indicative only and in no way binding on the scope of the present investigation.

With regard to submissions made by producer/exporter from Russia that Authority should determine
grade-wise dumping margin as the said producer/exporter has provided information based on their internal
product grading in the questionnaire response, the Authority notes that Domestic industry has not proposed
any PCN-wise analysis in its application. The responding exporter has also not suggested any PCN, and has
instead suggested grade-wise dumping margin. While suggesting grade wise dumping margin determination, the
exporter has not established why grade wise comparison is important, having regard to factual matrix of the case and
the data filed by the exporter itself. The Authority notes that a specific grade of an exporter cannot be treated as a
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11.

12.

13.

14.

15.

16.

PCN. The exporter has not suggested any PCN on the basis of scientific criteria which could be universally applied.
The Authority has not prescribed PCN methodology in the notice of initiation or thereafter during the course of
investigation. It is also noted that the there are no universal known grades of the product. It is also noted that this
product has been subject to anti-dumping investigations in the past and PCN methodology was not
prescribed by the Authority in those investigations, and dumping margin was not determined based on PCN-
wise analysis.

In the post disclosure comments, the JSC Krasnoyarsk Synthetic Rubber Plant has submitted that the product
has different grades, based on the Acrylonitrile content and Mooney viscosity, and each of the grade sold in
the home market and exports market including Indian is unique to the customer requirement and therefore,
weighted average comparison will not reflect the correct position., and demanded grade wise analysis. No such
requests for PCN wise analysis was received from other cooperating producers and exporters from other
subject countries. The Authority thereafter sent a communication to all other responding exporters to provide
grade wise information. The Authority also asked JSC Krasnoyarsk Synthetic Rubber Plant to provide details
of their exports to third countries. None of the exporters apart from JSC Krasnoyarsk Synthetic Rubber Plant
has provided grade wise information, and have in fact stated that the grade wise comparison is not necessary in
the factual matrix of the present case.

It is noted that NBR is a synthetic rubber, a copolymer of ACN and BD. Depending on the content of ACN
and BD, the product is produced and sold by the producers in India and subject countries in a number of
grades. Different grades have different AN content and Mooney Viscosity. In market parlance, depending on
ACN content and Mooney Viscosity, the product is categorised into low, medium and high NBR. The
domestic industry contended that majority of production (in the region of 85-95%) in India and globally is in
the category of medium NBR. In the previous investigations as well, the Authority recognised that the product
under consideration is categorised into low, medium and high NBR. But, majority of the production and sales
is in medium NBR. It is noted from the verified information of the domestic industry that overwhelming
quantity (***%) of its sale is medium NBR with insignificant cost difference (of less than ***%,). High NBR
has higher cost but its share is insignificant (***%), and Low NBR also has insignificant cost difference (less
than ***%). Moreover, the Low NBR has higher costs. While examining the data of Sibur, it was noted most
of exports made to India (more than 90%) are medium NBR only. Furthermore, though low NBR has lower
costs, high NBR has costs which are lesser than medium NBR. In addition, it is also seen that the prices of
inputs have changed significantly within the POI, and the exporter has not established whether and to what
extent the difference in the cost of production of different grades is due to difference in the product
characteristics and the extent to which the difference in the costs is due to time period. It is also noted that the
other exporters from Japan, and EU did not provide grade wise costs, after an opportunity was provided to
them.

In view of the same, the Authority has not considered it appropriate to undertake dumping margin
determination on PCN/grade-wise analysis in the present investigation. It is further noticed that both the
Domestic Industry and producer and exporter from Russia i.e. M/s Sibur have sold overwhelming quantity
(more than ***%) of subject goods in Medium category in India and therefore, injury margin calculation also
does not require any grade /category wise analysis.

In view of the above the Authority has determined dumping margin and injury margin by comparing normal
value and export price on the basis of weighted average for the product under consideration for all cooperating
producers and exporters from subject countries.

As regards argument of exclusion of liquid NBR, it is noted that since domestic industry is not manufacturing
liquid NBR, liquid NBR is excluded from the scope of the PUC.

The Authority notes from the information available on record that the product produced by the domestic
industry is like article to PUC imported from the subject countries. The product produced by the domestic
industry is comparable to the goods imported from subject countries in terms of physical & chemical
characteristics, manufacturing process & technology, functions and uses, product specifications, pricing,
distribution & marketing, and tariff classification of the goods. The two are technically and commercially
substitutable. The consumers have used and are using the two interchangeably. While the Russian producer
claimed that Russian products are completely different from the Indian products, it is noted that the Russian
producer or importers or any other interested party has not identified the differences in the Russian and
domestic industry product, distinguishing features & properties of the two, the functions & uses where Russian
product is used and the domestic industry product cannot be used. It is noted that the product is being consumed
in the country for past several years and no new function & use of the product has been identified where the
Russian product is now being used. The Authority, therefore, holds that the subject goods produced by the
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domestic industry are like article to the product imported from subject countries in terms of Rule 2(d) of the
AD Rules.

D. SCOPE OF THE DOMESTIC INDUSTRY& STANDING

D.1 Submissions of the domestic industry

17.  The domestic industry has made the following submissions with regard to the scope of domestic industry and
standing:

a. The Applicant, namely Apcotex Industries Limited, constitutes 100% of the domestic production for the
subject goods in India.

b. The Applicant has not imported the subject goods in the POI from the subject countries.

c. The Applicant is not related to any exporters in the subject countries or importers of the subject goods in
India.

D.2. Submissions of other interested parties

18.  No submissions have been made by the exporter/ producer/ other interested parties regarding scope and
standing of domestic industry.

D.3. Examination by the Authority
19.  Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to
the exporters or importers of the alleged dumped article or are themselves importers thereof in such case the
term ‘domestic industry’ may be construed as referring to the rest of the producers”.

20.  The Application has been filed by Apcotex Industries Limited. The Applicant accounts for 100% of the Indian
production. The Applicant has certified that neither they have imported the PUC from the subject countries in
the POI nor they are related to any exporter or producer of PUC in the subject countries or any importer of the
PUC in India.

21.  The Authority holds that the Applicant constitutes domestic industry under Rule 2(b) of the Rules and
considers that the application satisfied the criteria of standing in terms of Rule 5(3) of the Rules.

E. CONFIDENTIALITY

E.1 Submissions of the domestic industry

22.  The domestic industry has made the following submissions with regard to confidentiality:
a. The responding interested parties have claimed excessive confidentiality.

b. Responses to several questions in the questionnaire have been held confidential without any
summarisation on the ground of business sensitivity. The same is with malafide intention to prevent the
domestic industry from making meaningful submissions and assisting the Authority in identifying
discrepancies in them. It also belittles the investigative process and procedure prescribed by the Authority.

c. The response filed by the Sibur Group has neither provided a non-confidential summary of the
information claimed confidential not explained why summarisation is not possible.

d.  The other interested parties have claimed confidentiality in violation of Trade Notice 10/2018.
e. The confidentiality claims of the domestic industry adhere to the Trade Notice 1/2013.
f.  The responding exporters have not publicly reported their normal value, export price and dumping margin.

g. The Authority is requested to reject responses where excessive confidentiality is resorted to by the parties.
The Supreme Court decision in Sterlite Industries (India) Ltd. v. Designated Authority is relied on.

h. The methodology for horizontal indexation followed by the domestic industry is the same as followed by
Arlanxeo Emulsion Rubber France S.A.S. The same has been done as per the established practice of the
Authority. The responding exporter has also indexed vertically which is unheard of in terms of law and
practice.

i.  The domestic industry has considered the annualised indexed values for both the POI and POI (A).
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The normal value is based on the cost of production of the domestic industry which is business sensitive
information. The same has, however, been provided as range.

Costing information is a business proprietary information of the company and not amenable to
summarisation. The responding exporters have themselves claimed their costing information confidential
but argue for disclosure of the same information from the domestic industry. The CESTAT decisions in
Anwar Jute Spinning Mills Ltd. case and Nitro Chemical Industry Ltd. v. Designated Authority are relied
on.

The capacity of the domestic industry is business proprietary information. However, trends of the same
have been provided as per the trade notice.

DGCI&S data is third-party information and the Applicant is not authorised to disclose the same. The data
has been submitted to the Authority. It is for the Authority to decide whether to disclose the data or not.

Sibur has primarily sold one grade, i.e., 3345, which is medium-NBR. The Authority is requested to direct
Sibur to disclose the grades produced and sold by the exporter in the domestic market. The same cannot be
confidential.

E.2. Submissions of other interested parties

23.

The other interested parties have made the following submissions with regard to confidentiality:

a.

The Domestic Industry has not provided the reply to certain questions required to be filed by the Domestic
Industry in its application. The application is excessively confidential and has failed to comply with Trade
Notice No. 10/2018. The non-confidential version of the application does not allow for a reasonable
understanding of the allegations and violates Rule 7 of the Rules and Trade Notice 1/2013. Excessive
confidentiality has been claimed and no costing information has been furnished. The information is crucial
to fully understand claims and summary of documents and indexed data should be provided for making
comments.

The Authority has not responded to the request for transaction-wise data relied on by the Applicant.
CESTAT has recognized that the Authority should provide the import data in the same form and manner
in which it was taken on record. Reference has been made to Exotic Décor Pvt. Ltd. and Ors. v.
Designated Authority. The transaction-wise import data and detailed methodology relied upon,
particularly the methodology adopted for excluding the Non-PUC products (i.e. Latex NBR, Powder NBR
and Carboxylated NBR) by the Applicants to sort the transaction wise import data has not been provided.

For data on Normal Value, no non-confidential version has been provided. No reasoning has been
provided for why no summarization is possible.

Normal Value for all subject countries is in the same range of 2000-3000 despite China being NME and
rest of the data in the statement of dumping margin being treated as confidential, it is not understood how
the estimates in the range are calculated and whether they were done correctly.

The domestic industry has claimed excessive confidentiality and filed an incomplete petition. Neither an
NCYV nor justification for confidentiality claim has been provided for costing information. A summary of
the information and indexed data in the non-confidential version should be provided.

The NCV petition does not allow a reasonable understanding of the allegations and violates the
requirements under Rule 7 of the Rules and Trade Notice 1/2013.

Information related to Dumping Margin is inaccurate and misleading. Post-initiation submissions do not
provide updated dumping margin for POI prescribed.

The Respondents have submitted their responses as per the questionnaire format prescribed by the
Authority for the producers/exporters and also completely adhered to the Trade Notice No 10/2018 dated
7™ September, 2018. The interested parties have filed all the information with the Authority in its
confidential version. However, certain information which are business sensitive and where disclosure of
the information may result into pecuniary losses, has been kept confidential in accordance with guidelines
issued by the Authority.

The Applicant has averred that the responding producers have not publicly reported their normal value and
export price. Zeon has submitted that it is not required under the Rules or relevant Trade Notices to
disclose its normal value and export price.
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j-

As per Article 6.5.1 of Anti-Dumping Agreement, interested parties are required to provide non-
confidential summaries. In exceptional circumstance, reasoning is required to be provided why
summarization is not possible. No confidential summary provided regarding normal value data nor any
reasoning why summarisation was not possible. The Russian side is deprived of the opportunity to assess
the accuracy of calculation of normal value and dumping margin.

E.3. Examination by the Authority

24.

25.

26.

27.

28.

F.

With regard to confidentiality of information, Rule 7 of the Rules provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6,
sub-rule(2) of rulel2, sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications received
under sub-rule (1) of rule 5, or any other information provided to the designated authority on a confidential
basis by any party in the course of investigation, shall, upon the designated authority being satisfied as to its
confidentiality, be treated as such by it and no such information shall be disclosed to any other party without
specific authorization of the party providing such information

(2) The designated authority may require the parties providing information on confidential basis to furnish
non-confidential summary thereof and if, in the opinion of a party providing such information, such
information is not susceptible of summary, such party may submit to the designated authority a statement of
reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the request

for confidentiality is not warranted or the supplier of the information is either unwilling to make the
information public or to authorise its disclosure in a generalized or summary form, it may disregard such
information.”

The Authority examined the confidentiality claims of the interested parties and on being satisfied allowed the
claim on confidentiality. The Authority considers that any information which is by nature confidential (for
example, because its disclosure would be of significant competitive advantage to a competitor or because its
disclosure would have a significantly adverse effect upon a person supplying the information or upon a person
from whom that person acquired the information), or which is provided on a confidential basis by parties to an
investigation shall, upon good cause shown, should be treated as such by the authority. Such information
cannot be disclosed without specific permission of the party submitting it.

The Authority has considered the claims of confidentiality made by the Applicants and the opposing interested
parties and on being satisfied about the same, the Authority has allowed the claim on confidentiality. The
Authority made available to all interested parties the public file containing non-confidential version of
evidences submitted by various interested parties for inspection, upon request as per Rule 6(7).

As regards disclosure of DGCI&S data, the Authority’s Trade Notice No. 7/2018 dated 15™ March, 2018,
prescribes the procedure for collecting DGCI&S data for domestic industry as well as for other interested
parties. The interested parties, thus, had access to procure DGCI&S data by following the procedure
prescribed as per the Trade Notice and defend their interests. The Authority, thus, notes that the procedure
now being applied is consistent, uniform across parties and investigations, equitable and provides adequate
opportunity to the interested parties to defend their interests.

With regard to the submissions of interested parties regarding adequacy and accuracy of the application and
questionnaire responses, the Authority notes that the application contained all information relevant for the
purpose of initiation of investigation. The Authority, only after satisfaction that the application contained
sufficient evidence to justify initiation of the investigation decided to initiate the present investigation.

MISCELLANEOUS SUBMISSIONS

F.1. Submissions by the domestic industry

29.

The following miscellaneous submissions have been made by the domestic industry:

a. The argument that the investigation is erroneous and violates the principles of natural justice is baseless

and not supported with facts or evidence.

b. There is no explanation on why importers of the product sold by JSR Corporation paid full duty when

concessional duty could have been claimed.

c. The raw materials are procured domestically by the producer, and the value addition is far more than

prescribed.
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F.2.

30.

The only plausible explanation for the same is a compensatory arrangement between JSR and its
importers. The exporter is hence, required to establish that the export price is reliable.

The fact that full duty has been paid on imports is not disputed by the domestic industry. However, no
justification has been given regarding why concessional duty was not availed.

The Russian imports constitute 4% of the total imports of the subject goods into India in the POI. Hence,
the same is above the de-minimis threshold of 3%.

Article 5.2 of the ADA only requires the application to contain “such information as reasonably available
to the applicant”. The Applicant has explained the inability to gather actual information for normal value
in Russia.

The opposing interested parties have not provided any incident or details to support their claim that no
adequate evidence has been submitted by the domestic industry in their Application. The allegation is a
mere assumption.

The purpose of ADD is to prevent unfair trade practice which is in the interest of the Indian industry as a
whole. Imposition of ADD would not restrict imports from the subject country/territory in any way and
would not affect availability of the product to the consumers. The quantum of ADD is as per law and not
excessive. It is imposed or extended only when the legal requirements are met. It is not for the domestic
industry to justify how long it needs protection. It is for the exporter to justify how long they would resort
to dumping. The recent finding by the Authority on imports of Acrylic Fibre is relied on.

There is no bar in law for considering 9 months as POI. The only requirement is a reasoning in writing
which has been provided in the present case. The initiation notification has provided reasons for
considering 9 months as POI. There are more than 70 investigations by the DGTR which have 9 months as
POL

Regarding the purchase of NBR from the Applicant, Imperial Waterproofing has not provided any
instance where the same was of bad quality or any details to support their claim. The product being
manufactured by the Applicant is used interchangeably with those imported by the consumers.

Submissions of other interested parties

The following miscellaneous submission have been made by other interested parties:

a.

The investigation is erroneous, without jurisdiction and in violation of principles of natural justice. The
Applicant has not provided “sufficient evidence” of dumping, material injury and causal link required for
initiation. The application has no legal or factual basis and contrary to published information. The
allegations are based on estimates and assumptions. The Applicant has also failed to draw logical
conclusions from data submitted.

Article 5.3 of the ADA requires the Authorities to examine the accuracy and adequacy of the evidence
provided in the application. The WTO Panel in US-Softwood Lumber held that sufficient evidence means
more than mere allegations or conjecture. As held in Guatemala-Cement II, an application satisfying
Article 5.2 does not show there is sufficient evidence justifying initiation under Article 5.3. In Mexico-
Steel pipes and tubes, Mexico’s argument that the mere fact that the investigation was initiated shows that
the Authority has examined the sufficiency of evidence for initiation was rejected.

The Applicant does not meet the requirements under Article 3.1 and Article 3.5 of the ADA.

The domestic industry has submitted in the application that the Basic Customs Duty on imports of the
subject goods from Japan, as stipulated by the India-Japan CEPA, is 1.80% in the POI against 10% for
other countries. The import duty of 1.80% was used by the domestic industry for calculation of landed
value and price undercutting. As per Article 29-30 of the India-Japan CEPA, the preferential rate can be
claimed only when there is a 35% value addition on the product. For such sales, an EPA COO certificate
is issued by the Japan Chamber of Commerce and Industry. A number of transactions of the subject goods
exported to India by JSR Corporation through JTC Corporation and Kato Sansho Co., Ltd., did not meet
the 35% value addition requirement and the importers paid 10% import duty on them. For the calculation
of landed value and injury margin the actual Basic Customs Duty paid shall be used and not the nominal
one used by the DI.

There are no compensatory arrangements made between JSR Corporation and the importer or between the
importer and their unrelated party. The importer filed the Questionnaire Response and sold all goods at a
profitable margin. The argument of the domestic industry is baseless and made on hypothetical grounds.



[\ [—@vE 1] HTL =T (ST SETLTL0T 69

f.

The selling price of IMF Synthetics for the subject goods is 24% higher than the domestic industry’s price
list. It is safe to assume that the domestic industry also provides discounts to customers based on payment
and quantity, further lowering prices. The higher premium price is paid for NBR produced by JSR for
critical applications, export products and to replace imported components.

For the calculation of landed value and injury margin the actual Basic Customs Duty paid shall be used
and not the nominal one used by the domestic industry.

No grounds to continue the present investigation regarding the Russian imports and must terminate
immediately.

The Authority has adopted non-comparable and non-equivalent periods (full financial years, 15 months
and 9 months). As per Application 2, performance parameters of DI for the POI covering 6 months (July
to Dec 2019) which are annualised are compared with indicators for full financial years and with
indicators for 15 months (April 2018-June 2019). It seems incorrect due to non-equivalence of periods.
The enlargement of preceding financial year to 15 months is grossly illegal and devoid of any legal or
logical basis. The injury period proposed by the Applicant for the purpose of injury assessment does not
consist of complete three previous financial years. There exists gap between the injury period and POI (i.e.
April to June 2019) which has been excluded for the POI without providing any reasons whatsoever.
According to Trade Notice 2/2004, there should be no gap between the POI and previous financial years
and the POI should start on 1% April. There is a provision for overlap of POI and previous financial year
but that is not happening in the instant case.

The Applicant has failed to justify any plausible reasons for proposing the POI to be 6 months or 9
months. The POI proposed and adopted, as well as the application/ post initiation submissions and
initiation notification is in contravention of Trade Notice 2/2004 which provides that there should be no
gap in the POI and previous financial years and the injury period should consist of POI and previous three
financial years. Para 5.10 of DGTR Manual provides that POI should be a complete financial year.

As per Article 5.8 of ADA, investigation shall be terminated if imports account for less than 3% of
imports of the like product in the importing member. As per the Applicant’s data, Russian imports hardly
exceed 3% (3.98%) in the POI period July to December 2019 (6 months).

The domestic industry has been protected by trade remedies in the form of ADD on NBR for over two
decades and still continues to claim injury on account of imports. Further extension of existing duty will
be in violation of the spirit of Article 11.1 of the ADA and Rule 23(1) of the Rules. The domestic industry
is placing over reliance on trade remedial measures to thwart competition from imports and shield
inefficiencies. Almost 93% of the total imports into India in the POI are made from countries attracting
ADD or are subject to the present investigation.

The imposition of definitive measures would significantly hamper imports on the domestic market,
allowing the Domestic Industry to raise its prices, and thus unduly penalising domestic users.

The EU is not subject to the anti-dumping measures imposed by the China on the PUC.

No grounds to continue the present investigation regarding the Russian imports and must terminate
immediately.

Analysis of performance of the DI for a short period does not reflect the real performance of the company.

The domestic capacity does not even cover half of domestic demand for NBR. Even if operating at full
capacity, the production is inadequate. Hence, ADD will monopolize the domestic market and adversely
impact user industries.

The NBR produced by the Applicant is of poor quality and hence prevents them from producing quality
grade and specialty grade of NBR PVC. The Indian rubber industry is hence deprived of good quality
NBR PVC. The consistency of the domestically produced NBR is also not suitable for many applications
especially automotive components. The domestic industry has very limited range of grades.

NBR is purchased from Apcotex by domestic NBR-PVC manufacturers only as a stop-gap. Those
purchased by Imperial was not only expensive but also of poor quality and a large part of the consignment
was rejected. If ADD is imposed on NBR, Imperial’s raw material cost will be affected while DI’s NBR-
PVC division enjoys low raw material costs due to captive raw material production. This will cripple
MSME NBR-PVC manufactures.
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Increase in NBR prices will make automotive components expensive reducing competitiveness of
domestic OEM suppliers. Since a large percentage of NBR is used in rice rollers, ADD would further
harm the agricultural sector. Price hike in auto parts, rice rollers and LPG tubes affects government’s
schemes/plans to reduce inflation.

F.3. Examination by the Authority

31.

32.

33.

34.

35.

36.

37.

The Authority has considered the views of interested parties. As regards the argument regarding different

customs duty, the Authority has considered the actual customs duty paid on imports. The Authority sourced
DGS data and has adopted the customs duty paid on the imports based on this data. Since the Authority has
considered actual customs duty paid on imports, all other arguments in this regard are irrelevant.

As regards the argument of imports from Russia being de-minimus, it is noted that imports from Russia
constitute 4.04% of the total imports into India.

With regard to the selection of 6 months POI in the petition and 9 months POI in the initiation notification, the
Authority notes that it has been a consistent practice of the Authority to enhance the POI at the time of
initiation to include the most recent data in those situations where it is found that the POI in the application is
not the most recent period for which the data can be provided by the parties. This is consistent with law and
practice. The Authority notes that the adoption of 9 months as POI is not inconsistent with the Rules, provided
the Applicants substantiate the need for such a time period, and the same is accepted by the Authority. In this
case, the Applicants substantiated the need for considering 6 months as the POI by providing reasons that the
prices of the PUC has significantly declined after June 2019 and as a result of this decline in the prices, the
performance of the domestic industry has declined significantly in the relevant period. The product was
exported at a much higher price before July 2019. Thus, the inclusion of April-June 2019 would have implied
inclusion of a period for which there is not an allegation of either dumping or injury. Considering the
objective of the investigations and the fact that the initiation is based on an application, it would not be
appropriate to fix an investigation period for which there is no allegation of dumping causing injury. It is
further noted that the Rules have been amended vide Notification No. 9/2020-Customs(N.T.) dated 2™
February, 2020, wherein Rule 2(da) and Explanation to Rule 22 have been inserted incorporating the
following provisions:

“the period of investigation shall,-
(i ) not be more than six months old as on the date of initiation of investigation.

(ii) be for a period of twelve months and for the reasons to be recorded in writing the designated
authority may consider a minimum of six months or maximum of eighteen months.”

After examining the facts of the case, the Authority considered it appropriate to select 9 months as POI.

With regard to the contention of the interested parties that comparison cannot be made with the 15-month
period of previous year and 9 month POI, the Authority has considered the data separately for FY 2016-17,
2017-18, April, 2018-June 2019, and POI. Since the data for April, 2018-June, 2019 is for 15-month period
and the data for POI is for a 9-month period, the Authority has considered the actual figures and appropriate
annualised figures for the period. The Authority considered that once the data has been “annualised”, it
adequately takes care of the fact that some periods are less than or more than 12 months. It is a consistent
practice followed by the Authority.

With regard to the issue of continued duty raised by the interested parties, the Authority notes that there is no
bar on the number of times a duty can be imposed or extended on a given product. If the legal requirement to
extend ADD is met, only then the duty is extended to protect the interests of the domestic industry. However,
the present investigation is an original investigation and there is no ADD on the product. The fact that there
was a duty on some of the subject countries in the past and no duty now itself shows that the ADD is imposed
only if the need for the same is established after an elaborate investigation.

It is noted that the purpose of an AD investigation is to examine whether the product has been dumped and
whether such dumping has caused material injury to the Domestic Industry.

With regard to the submissions of interested parties regarding adequacy and accuracy of the application and
questionnaire responses, the Authority notes that the application contained all information relevant for the
purpose of initiation of investigation. The Authority, only after satisfaction that application contained
sufficient evidence to justify initiation of the investigation decided to initiate the present investigation.
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38.

39.

40.

41.

42.

43.

G.

As regards the argument that the NBR produced by the petitioner is of poor quality, it is noted that the
argument by the interested parties is unsubstantiated. The fact that qualities may be different, does not imply
that the imported product and the domestic product are not like articles.

As regards the argument of impact of ADD on the user industry, it is noted that the interested parties have not
demonstrated how these prices of NBR have impacted the consumers. Even though the Authority has
prescribed formats for the users to quantify the impact of ADD and elaborate how imposition of ADD shall
adversely impact them, it is noted that none of the users have provided relevant information. It is, thus, noted
that the interested parties have not established impact of ADD on the user industry with verifiable information.
Further, even if it is considered that the imposition of ADD might affect the price levels of the product
manufactured using the subject goods, it is noted that fair competition in the Indian market will not be reduced
by the anti-dumping measure, particularly if the levy of the ADD is restricted to an amount necessary to
redress the injury to the domestic industry. The objective of imposition of anti-dumping measure is to remove
the unfair advantages gained by dumping practices, to prevent the decline of the domestic industry and help
maintain availability of wider choice to the consumers of the subject goods.

As regards PCN wise analysis, as stated above, the Authority does not consider it appropriate and necessary to
undertake grade wise analysis in the facts and circumstances of the present case.

As regards the contention that the domestic industry cannot meet the demand for the product in the country,
the Authority notes that the demand-supply gap in the country does not justify dumping of the product in the
country, particularly when the same is causing injury to the domestic industry. The domestic industry has
contended that they are suffering injury because of dumping in the country.

As regards the contention that imposition of ADD will adversely impact NBR-PVC manufacturers, the
Authority notes that the two products are entirely different products. The mere fact that the domestic industry
is making both NBR and the downstream product does not imply that imposition of duty shall grant any unfair
advantage to the domestic industry, particularly when the measure is proposed to be restricted to injury
margin.

As regards the contention that the increase in NBR prices will make automotive components expensive
reducing competitiveness of domestic OEM suppliers, the Authority notes that no verifiable information and
documents have been provided by interested parties. In fact, the Authority has prescribed questionnaires for
the users where the Authority has prescribed pertinent information with regard to impact of the proposed
measures on the downstream industry. It is seen that the no party has provided this information, nor any
interested party has substantiated that the imposition of ADD shall not have significant adverse impact on auto
components. Further, by their own admission, interested parties have contended that the large share of NBR is
used in rice rollers. Thus, it is not established that the imposition of duty will not have any significant adverse
impact on the consumers.

NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING MARGIN

G .1. Submissions of the domestic industry

44.

The following submissions have been made by the Domestic Industry with regard to the normal value, export
price and dumping margin:

a. Efforts were made to get evidence of the price of subject goods in subject countries. However, normal
value could not be determined on the basis of price or constructed value in an appropriate third country for
the reason that the relevant information is not publicly available and that the product is produced in
different grades. Therefore, the Applicant has claimed consideration of normal value for subject countries
on the basis of constructed cost of production with the addition of reasonable profit margins.

b. The Authority shall follow Para 1-6 of Annexure I for determination of normal value only if the
responding Chinese companies establish that their costs and price information is such that individual
normal value and dumping margin can be determined. If the responding Chinese companies are not able to
demonstrate that their costs and price information can be adopted, the Designated Authority shall reject
the claim of individual dumping margin.

c. Since the Chinese producers are not entitled to market economy treatment, Para 7 of Annexure I may be
followed to determine the normal value.

d. Since the normal value could not be determined on the price or constructed value in a market economy
third country for the reason that the relevant information is not publicly available, the Applicant claims the
determination of normal value for China on the basis of price payable in India duly adjusted.
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For the determination of Normal Value in China PR, the Applicant has taken the cost of production of the
domestic industry, duly adjusted, and after adding selling, general, and administrative expenses and
reasonable profit margin.

The Applicants have taken the CIF price and adjusted the same for ocean freight, marine insurance,
commission, port expenses and inland freight to determine the export price. An additional adjustment of
VAT has been made in case of China PR.

The dumping margin is positive and significant for each of the subject countries.

None of the producers/exporters from China has responded to the questionnaire issued by the Authority.
All Chinese producers should hence, be considered non-cooperative as per Rule 6(8). The Authority
should proceed with the principles of non-cooperation.

The Applicant could not get information on sale price when destined for consumption in Russia because
no information is available in the public domain regarding the cost and price of the Russian companies
manufacturing the PUC.

Imports of NBR were subject to ADD previously from Japan in 1995, later extended in 2001. There were
also preliminary duties imposed on imports from EU (except Germany), Mexico and Brazil in 2005. The
Authority also recently recommended continuation of ADD on imports of the subject goods from Korea
RP.

The producers/exporters from the subject countries have been exporting the PUC to India for past some
time. The producers from Japan and EU were earlier found to be dumping in India too.

Following the imposition of ADD by China on exports from Korea and Japan, the imports from those
sources have been aggressive in the Indian market and the prices of imports declined significantly, far
beyond the decline in input costs. The same trend was seen from the other countries.

The domestic industry has segregated the imports exporter-wise based on the description of the PUC and
it is seen that each of the responding exporters are exporting the PUC to India at dumped and injurious
prices.

There is a huge difference in the dumping margin between Zeon and JSR. This difference is wholly
unexplained and further establishes the unreliability of the export price.

The responding producers/exporters have several related parties engaged in the PUC but has not
cooperated with the present investigation. This results in grossly incomplete information with the
Authority. The non-cooperative related parties include Arlanxeo-TSRC (Nan-tong) Chemical Industrial
Co. Ltd. (related to Arlanxeo Emulsion Rubber France S.A.S.), Elastomix Co. Ltd. (related to JSR Group),
and Zeon India Pvt. Ltd. (related to Zeon Group). Such producers/exporters should be treated non-
cooperative and denied individual dumping margins.

There is nothing in the questionnaire response filed by the JSR Group which establishes the reliability of
their export price. The Authority is requested to investigate the possibility of compensatory arrangement
and reject the export price of the company.

The claim of Zeon Group that Zeon India Pvt. Ltd. is not involved in the sales transactions/channel of
sales of the PUC in India is misleading. According to a press release of Zeon, Japan, Zeon India Pvt. Ltd.
is involved in handling the entire range of Zeon Group’s businesses in India. The business activity
mentions “import, sales, and marketing of Zeon Group products, including synthetic rubber”. Non-
cooperation from Zeon India amounts to gross violation of the investigation process and the Authority is
requested to find the responding producer/exporter non-cooperative and deny individual dumping
margins.

G.2. Submissions of other interested parties

45.  The following submissions have been made by the exporter/ producer/ other interested parties with regard to
the normal value, export price and dumping margin:

a.

No explanation has been provided as to why the Applicant failed to collect information on normal value
and what these “efforts” included. There is no justification in ADA for accepting the application which
includes data on constructed value in India instead of constructed value in Russia. No information on how
estimates in range for normal value for Russia was calculated and hence no comments can be made on
correctness. Of the various methods for calculating normal value, there is no explanation provided on why
certain methodologies were not possible.
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b.

It appears that the Applicant used the same methodology to establish the constructed normal value in
Russia and China. The Applicant found support in Article 15 of China’s Accession Protocol and relevant
Indian legislation. However, the Authority had no right to accept such calculations in case of Russia and
Russia’s WTO accession protocol includes no similar commitments.

No evidence of dumping collected by the Applicant can be accepted unless it conforms to Article 2 of the
ADA.

Neither an NCV summary of the information regarding normal value calculation nor an explanation why
summarization is not possible has been provided.

The data placed on record by the Producer must be considered for the purposes of determining normal
value, export price and dumping margin.

The Applicant has not updated the margin of dumping for the updated POI in the updated information
filed.

The cost of major raw materials i.e. ACN and BD, differs significantly in different markets and the
prevailing cost of ACN and BD in the EU ought to have been considered for the purpose of the
determining the normal value for respective subject countries. They are published by reputed publications
and are available in public domain.

The prevailing cost of raw materials, i.e. ACN and BD in Japan ought to be considered as they differ
significantly in different markets and the prices are published in various publications such as ICIS and
readily available in public domain.

The dumping margin is inaccurate and misleading.

Elastomix Co. Ltd, is an end user of subject goods in Japan. Elastomix Co. Ltd. has sourced the subject
goods from JSR Corporation, Japan but has used the same for manufacture of Master Batch (non-PUC).
As per guidelines issues by DGTR there is no prescribed questionnaire format to be filed by related end-
user in exporting country and hence no questionnaire is filed by Elastomix Co. Ltd.

The producer and ARLANXEO-TSRC Chemical Industrial Co. Ltd. China are two distinct legal entities
and operate independently. Therefore, it is irrelevant whether ARLANXEO-TSRC Chemical Industrial
Co. Ltd. has participated in the present investigation or not. The producer has fully participated in the
present investigation and all facts regarding alleged dumping and injury must be determined basis the facts
made available on record by the Producer.

Individual dumping margin should be given to Zeon Corporation and its exporters.

The data provided by the producer must be considered for determination of normal value, export price and
dumping margin.

Dumping margin calculation and injury assessment to be based on PCN rather than average-to-average
comparison as it is ill-suited to ensure price comparability. Reference is made to Article 3(1) of AD
Agreement which requires determination based on positive evidence involving an objective examination.

The Applicant themself has acknowledged different grades and specific usage for customers. However,
the Authority has not called for PCN-wise information.

The domestic industry has not disclosed the methodology used to state that there is a huge difference in
the dumping margin of Zeon and JSR. It is unsubstantiated since it does not appear to be based on reliable
information on the producers’ normal value and post-factory expenses.

Zeon India Pvt. Ltd. is not involved in the sales transactions/channel of sales of the PUC in India during
the POI for the Zeon Group. All entities involved have filed responses. The claim of the domestic industry
is baseless.

There is no reason/occasion for the foreign suppliers to resort to dumping to meet the Indian demand. The
CESTAT decision in DSM Idemitsu Limited v. Designated Authority is relied on.

G.3. Examination by the Authority

46.  Under section 9A (1) (¢), normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules made
under sub-section (6), or
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47.

48.

49.

50.

51.

ii) When there are no sales of the like article in the ordinary course of trade in the domestic market of
the exporting country or territory, or when because of the particular market situation or low volume of
the sales in the domestic market of the exporting country or territory, such sales do not permit a proper
comparison, the normal value shall be either:

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under
sub-section (6), or

the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6);

(b) Provided that in the case of import of the article from a country other than the country of origin and
where the article has been merely trans shipped through the country of export or such article is not
produced in the country of export or there is no comparable price in the country of export, the
normal value shall be determined with reference to its price in the country of origin.

The Authority sent questionnaires to the known producers/exporters from the subject countries, advising them
to provide information in the form and manner prescribed by the Authority. The following producers/exporters
have co-operated in this investigation by filing the prescribed questionnaire responses:

1. M/s Arlanxeo Emulsion Rubber France S.A.S., France;( Arlanxeo)
il. M/s Goko Trading Co. Ltd., Japan;

iii. ~ M/s JSR Corporation, Japan;

iv. M/s JSR Trading Co. Ltd., Japan;

V. M/s JTC Corporation, Japan;

Vi. M/s Kato Sansho Co. Ltd., Japan;

vii.  M/s JSC Krasnoyarsk Synthetic Rubber Plant, Russia;
viii. M/s PJSC Sibur Holding, Russia

iX. M/s Sibur International GmbH, Austria;

X. M/s Tokyo Zairyo Co. Ltd., Japan;

xi. M/s Zeon Asia Pvt. Ltd., Singapore;

xii.  M/s Zeon Corporation, Japan (ZC).

The normal value and export price for all producers/exporters from the subject countries have been determined
as below.

As regards the contention that the Applicant has not provided information on actual domestic price, the
Authority notes that interested parties have not shown existence of any publicly available information which
could have been used to establish normal value. The Authority notes that the domestic industry is required to
provide information as is reasonably and publicly available to the parties.

As regards normal value for Russia, it is clarified that the claim of the Applicant is based on its estimates of
cost of production in Russia based on facts available to the domestic industry. However, in these final findings,
the normal value has been determined based on the information submitted by cooperating producer and
exporter.

The Authority has considered prevailing raw material prices in the respective countries, wherever the same was
available, for the purpose of assessment of normal value in subject countries.

G.4 Determination of normal value

52.

As regards the argument of interested parties concerning normal value determination, it is clarified that the
normal value for the purposes of the present findings is determined on the basis of the response filed by the
responding producers in the subject countries, wherever sufficient information has been made available by the
foreign producers. As regards evidence adopted at the stage of initiation, the Authority considers that evidence
of dumping in the application is based on facts available. The interested parties have not shown that evidence
of normal value on the basis of actual selling price in subject countries was publicly available.
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European Union

Arlanxeo Emulsion Rubber France S.A.S., France

Normal Value

53.

54.

55.

56.

57.

58.

59.

60.

Based on the data filed by Arlanxeo Emulsion Rubber France S.A.S. (Arlanxeo), the cooperating producer and
exporter from European Union, it is noted that during the POI, domestic sales have been made to both
unaffiliated customers and affiliated customer. The questionnaire response filed by Arlanxeo was examined
and verified to the extent necessary and was considered for the purpose of determining the normal value. The
Authority notes that Arlanxeo sold *** MT of the PUC in the domestic market. The domestic sales found to be
in sufficient volumes when compared with exports to India.

To determine the normal value, the Authority conducted the ordinary course of trade test (OCT) to determine
profit-making domestic sales transactions with reference to the cost of production of the subject goods. After
conducting the OCT, the Authority has considered the profitable sales made in the domestic market for the
determination of the normal value.

Arlanxeo has claimed adjustments on account of discounts, shipping expenses, commission, credit cost and
bank charges. The Authority has accepted the adjustments claimed, after desk verification. The normal value at
ex-factory level for Arlanxeo has been determined accordingly, and the same is shown in the Dumping Margin
Table below.

Normal Value for Non-Cooperative exporters in the EU

The Authority notes that no other exporter/producer from the EU has responded to the Authority in present
investigation. For all the non-cooperative exporters/producers in the EU, the Authority determines the normal
value on the basis of facts available. The normal value so determined is given in the dumping margin table
below.

Japan

M/s JSR Corporation (Producer/Exporter), M/s JTC Corporation (Exporter), M/s JSR Trading Co.,
Ltd., (Exporter) M/s Kato Sansho Co., Ltd., (Exporter) M/s Goko Trading Co., Ltd., (Domestic Seller)
M/s JMF Synthetics India Pvt Ltd., (Importer) M/s Olmec Inventures (Importer) M/s Vista Business
Ventures LLP(Importer)

It is noted that M/s JSR Corporation (“JSR”) is a Limited Liability Company and is registered under the
Companies Act of Japan. JSR is a producer and exporter of subject goods from Japan.

JSR Corporation, Japan

Normal Value

During the POI, JSR sold (*** MT) of the subject goods having invoice value (*** JYP) in the domestic
market to related and unrelated parties. Based on their response, it is noted that their domestic sales are in
sufficient quantity in the domestic market. To determine the normal value, the Authority conducted the
ordinary course of trade test to determine profit-making domestic sales transactions with reference to cost of
production of subject goods. In case profit-making transactions are more than 80% then the Authority
considers all the transactions in the domestic market for the determination of the normal value and in cases,
where profitable transactions are less than 80%, only profitable domestic sales are taken into consideration for
the determination of normal value. In this case, based on the ordinary course of trade test, only profit-making
domestic sales have been taken for determination of normal value, since the profitable sales were less than
80%.

JSR has claimed adjustments on account of inland transportation, credit cost, operational expense, freight
insurance, miscellaneous expenses for sales and warehousing expenses, have been adjusted after desk
verification for arriving at normal value. Accordingly, the normal value for JSR has been determined and is
mentioned in the dumping margin table.

Zeon Corporation, (producer), Tokyo Zairvo Co., Ltd, Japan (“TZ”), Zeon Asia Pte Ltd, Singapore
(“ZA”), Tokyo Zairyo India Pvt. Ltd (“TZIN”)

Normal value

Based on the data filed by the Zeon Corporation (“ZC”), the cooperating producer from Japan, it is noted that
during the POI, domestic sales have been made to affiliated / unaffiliated customers directly or through
affiliated trader i.e. Tokyo Zairyo Co., Ltd, Japan (“TZ”). The questionnaire response filed by ZC and its
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61.

62.

63.

64.

65.

66.

67.

68.

69.

related trader were examined and verified to the extent necessary and ZC’s questionnaire response was
considered for the purpose of determining the normal value. ZC has provided transaction wise details of sales
made in home market in its Questionnaire Response. Detailed examination of the response was carried out on
desk study basis.

The Authority notes that ZC sold ***MT of the PUC in the domestic market. The domestic sales are found to
be in sufficient volumes when compared with exports to India.

To determine the normal value, the Authority conducted the ordinary course of trade test to determine profit-
making domestic sales transactions with reference to the cost of production of the subject goods. Since the
profit-making transactions were more than 80%, the Authority has considered all the transactions in the
domestic market for the determination of the normal value.

ZC has claimed adjustments on account of inland freight, storage cost, packing cost, warehouse handling
charges, credit cost and other expenses / adjustments, and the same have been allowed, after desk verification.
The profitability of the related trader (TZ) was also examined with regard to domestic sales. The normal value
at ex-factory level for ZC has been determined accordingly, and the same is shown in the Dumping Margin
Table below.

Normal Value for Non-Cooperative exporters in Japan

The Authority notes that no other exporter/producer from Japan has responded to the Authority in present
investigation. For all the non-cooperative exporters/producers in Japan, the Authority determines the normal
value on the basis of facts available. The normal value so determined is given in the dumping margin table
below.

Russia

JSC Krasnoyarsk Synthetic Rubber Plant

Normal value

From the data filed by the M/s JSC Krasnoyarsk Synthetic Rubber Plant (JSC), the cooperating producer and
exporter from Russia, it is noted that JSC has produced the subject goods and exported the subject goods to
India through their related party, Sibur International GmbH. It is noted that JSC has sold *** MT of subject
goods in the domestic market. The questionnaire response has been considered for the purpose of determining
the normal value.

To determine the normal value, the Authority conducted the ordinary course of trade test to determine profit-
making domestic sales transactions with reference to the cost of production of the subject goods. Since all the
transactions are profit-making, the Authority has considered all the transactions in the domestic market for the
determination of the normal value.

The producer has claimed adjustments on account of inland transportation, commission, and credit cost which
have been considered. Accordingly, weighted average normal value for JSC has been determined. The Normal
Value so determined is mentioned in the dumping margin Table below.

Normal Value for Non-Cooperative exporters in Russia

The Authority notes that no other exporter/producer from Russia has responded to the Authority in present
investigation. For all the non-cooperative exporters/producers in Russia, the Authority determines the normal
value on the basis of facts available. The normal value so determined is given in the dumping margin table
below.

Determination of normal value in China PR

Market Economy Status for Chinese Producers

Article 15 of China's Accession Protocol in WTO provides as follows:

"Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement on
Tariffs and Trade 1994 ("Anti-Dumping Agreement") and the SCM Agreement shall apply in proceedings
involving imports of Chinese origin into a WTO Member consistent with the following:

"(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping Agreement,
the importing WTO Member shall use either Chinese prices or costs for the industry under investigation or a
methodology that is not based on a strict comparison with domestic prices or costs in China based on the

following rules:
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70.

71.

72.

73.

(i) If the producers under investigation can clearly show that market economy conditions prevail in the industry
producing the like product with regard to the manufacture, production and sale of that product, the importing
WTO Member shall use Chinese prices or costs for the industry under investigation in determining price
comparability,

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison with domestic
prices or costs in China if the producers under investigation cannot clearly show that market economy
conditions prevail in the industry producing the like product with regard to manufacture, production and sale
of that product.

(b) In proceedings under Parts II, IIl and V of the SCM Agreement, when addressing subsidies described in
Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall apply, however, if there
are special difficulties in that application, the importing WIO Member may then use methodologies for
identifying and measuring the subsidy benefit which take into account the possibility that prevailing terms and
conditions in China may not always be available as appropriate benchmarks. In applying such methodologies,
where practicable, the importing WIO Member should adjust such prevailing terms and conditions before
considering the use of terms and conditions prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a) to the
Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with subparagraph
(b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a market
economy, the provisions of subparagraph (a) shall be terminated provided that the importing Member's
national law contains market economy criteria as of the date of accession. In any event, the provisions of
subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should China establish,
pursuant to the national law of the importing WTO Member, that market economy conditions prevail in a
particular industry or sector, the nonmarket economy provisions of subparagraph (a) shall no longer apply to
that industry or sector."

It is noted that while the provision contained in Article 15 (a) (ii) have expired on 11" December, 2016, the
provision under Article 2.2.1.1 of WTO read with obligation under 15 (a) (i) of the Accession protocol require
criterion stipulated in para 8 of the Annexure I of the Rules to be satisfied through the information/data to be
provided in the supplementary questionnaire on claiming the market economy status. It is noted that since the
responding producers/ exporters from China PR have not submitted response to questionnaire in the form and
manner prescribed, the normal value computation is required to be done as per provisions of para 7 of
Annexure I of the Rules.

Accordingly, the normal value for all the producers/exporters from the subject country have been determined as
below.

Normal Value for all Producers in China PR

As none of the producers from China PR have claimed determination of normal value on the basis of their own
data/information, the normal value has been determined in accordance with para 7 of Annexure I of the Rules
which reads as under:

In case of imports from non-market economy countries, normal value shall be determined on the basis if the
price or constructed value in the market economy third country, or the price from such a third country to
other countries, including India or where it is not possible, or on any other reasonable basis, including the
price actually paid or payable in India for the like product, duly adjusted if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected by the designated
authority in a reasonable manner, keeping in view the level of development of the country concerned and the
product in question, and due account shall be taken of any reliable information made available at the time of
selection. Accounts shall be taken within time limits, where appropriate, of the investigation made in any
similar matter in respect of any other market economy third country. The parties to the investigation shall be
informed without any unreasonable delay the aforesaid selection of the market economy third country and
shall be given a reasonable period of time to offer their comments.

The Authority notes that the prices or constructed value of the product in an appropriate market economy third
country or the prices from such third country to other countries, including India, has neither been made
available by the Applicant or an interested party, nor is available with the Authority from any public source.
The Authority notes that the Authority is required to select an appropriate country on the basis of information
and evidence brought on record by interested parties. It is also noted that the interested parties have not
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provided any verifiable information which could have been adopted by the Authority. Thus, the Authority is of
the opinion that the only option available is to determine normal value considering price actually paid or
payable in India for the like product, duly adjusted, to include a reasonable profit margin. The normal value so
determined is given below in dumping margin table.

G.5. Determination of export price

74.

75.

76.

77.

78.

79.

80.

81.

82.

EU
Arlanxeo Emulsion Rubber France S.A.S., France and ARL - Plastrub SA

The Authority notes that Arlanxeo has exported a quantity of ***MT, directly to Indian customers and through
a trader namely M/s Plastrub SA, Switzerland. The Authority notes that M/s Plastrub SA has not filed a
separate questionnaire response, and accounts for exports of *** MT out of the total exports listed above. The
Authority notes that the cooperating entities account for ***9% of the total sales made by Arlanxeo to India,
whereby the quantity reported by Arlanxeo has been adopted by the Authority as exports to India by Arlanxeo
for determining the dumping and injury margin.

The Authority, while calculating the export price for the producer has considered desk verified data of
Arlanxeo. Arlanxeo claimed adjustment on account of discounts, shipping cost, commission, credit cost, bank
charges and the same have been allowed.

Accordingly, the export price for Arlanxeo has been determined based on the weighted average export price to
India price of the all channels of exports to India i.e. cooperative as well as non-cooperative, and the same is
shown in the dumping margin table below.

Non-cooperative Exporters from the EU

Export price in respect of any other exporters from the EU has been determined, pending further investigation,
as per facts available in terms of Rule 6(8) of the Rules. For the purpose, the Authority has considered imports
as reported in the DGCI&S and the questionnaire response of the producer and exporters.

JSR Corporation, Japan, JSR Trading Co. Ltd., JTC Corporation, and Kato Sansho Co. Ltd.

JSR has exported subject goods to India through two traders namely M/s JTC Corporation, Japan (***MT) and
M/s JSR Trading Co., Ltd., Japan (***MT). It is noted that M/s JTC Corporation, Japan, has exported (***MT)
to unrelated parties in India and (¥***MT) to related importer in India namely M/s JMF Synthetics India Pvt
Ltd. M/s JTC Corporation, Japan, has also exported (***MT) of subject goods to India through an unrelated
exporter namely M/s Kato Sansho Co., Ltd.

JSR has exported (***MT) to India through an unrelated trader namely M/s Bando Trading Co., Ltd. M/s JSR
Corporation, Japan, has filed the questionnaire response. Separate Questionnaire responses have been filed by
its unrelated/related trading companies, namely M/s JTC Corporation, Japan, M/s Kato Sansho Co., Ltd., and
M/s JSR Trading Co., Ltd., Japan. It is further noted M/s Bando Trading Co., Ltd., has not filed its
questionnaire response with the Authority, hence for the M/s Bando Trading Co., Ltd., exports, the Authority
has considered the best available information to arrive at ex-factory export price.

Since, the volume of exports by producer through its unrelated cooperating traders who have filed response
before the Authority are considered substantial and are more than ***%, the information submitted by producer
and cooperating traders have been taken into account for arriving at the export price. Accordingly, the export
price has been determined based on the weighted average export price of all channels of exports to India i.e.
cooperative as well as non-cooperative, and the same is shown in the dumping margin table below

Adjustments have been allowed on account of inland freight, credit cost, operational expense, freight insurance,
miscellaneous expenses for sales and warehousing expenses. The net export price after these adjustments is
given in the dumping margin table.

Zeon Corporation, Japan, Tokyo Zairyo Co. Ltd., Japan and Zeon Asia Pte. Ltd., Japan

The Authority notes that during the POI, ZC has exported a quantity of ***MT through its related trader, TZ.
TZ sold the PUC to India directly to its related importer, i.c., Tokyo Zairyo India Pvt. Ltd (“TZIN”) as well as
through a related trader, Zeon Asia Pte Ltd, Singapore (“ZA”), who in turn sold the PUC to unaffiliated Indian
customers and to the affiliated importer, TZIN. Additionally, ZA also sold the material to an unaffiliated
trading entity INVICT (Singapore) Pte. Ltd, which has not filed its questionnaire response. The Authority notes
that the cooperating entities account for over ***% of the total sales made by ZC to India, and dumping margin
has been determined taking into account information submitted by the cooperating producer and exporters, and
desk verified to the extent feasible. For the quantity of exports to India where the chain of producers and
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exporters of subject goods to Indian customers is not complete, the export price and landed value has been
determined on the basis of facts available.

83.  Adjustments on account of shipping cost, ocean insurance, port handling charges, inland freight, storage cost,
packing cost, warechouse handling charges, bank charges and credit cost have been claimed and the same have
been allowed. The Authority also examined the responses of the exporters and adjustments have also been
made to the export price to incorporate the losses incurred by trading entities (wherever applicable).

84.  Accordingly, the export price for ZC has been determined based on the weighted average export price of the all
channels of exports to India i.e. cooperative as well as non-cooperative , and the same is shown in the dumping
margin table below.

Non-cooperative Exporters from Japan

85.  The export price in respect of any other exporters from Japan has been determined, as per facts available in
terms of Rule 6(8) of the Rules. For the purpose, the Authority has considered imports as reported in the
DGCI&S and the questionnaire response of the producer and exporters.

JSC Krasnoyarsk Synthetic Rubber Plant, Russia and SIBUR International GmbH

86.  In the exporters’ questionnaire response, it is noted that during the POI, JSC has exported ***MT to Indian
customers. Out of this quantity, they have shipped ***MT from their warehouse and remaining ***MT directly
from India. The Authority has allowed the adjustment as claimed by the exporter on account of ocean freight,
inland freight, auto transport, other transportation expenses, warehousing charges, credit cost, loading and
custom clearance charges after due verification. Accordingly, the export price determined is provided in the
dumping margin Table below.

Non-cooperative Exporters from Russia

87.  The export price for the non-responding producers/exporters from Russia has been determined as per facts
available in terms of Rule 6(8) of the Rules. For the purpose, the Authority has considered imports as reported
in the DGCI&S and the questionnaire response of the producer and exporters.

Export Price for China PR

88.  None of the exporter/producer from China PR has filed questionnaire response. Therefore, the Authority
considers that the producers/exporters from China PR have preferred non-cooperation. Export price for all the
exporters from China PR has been determined based on the imports reported in the DGCI&S, after due
adjustments. Accordingly, the export price determined is provided in the dumping margin Table below.

G.6 Determination of dumping margin

89. It is noted that in the subject investigation many cooperating producers and exporters are related to each other
and form a group of related companies. It has been the consistent practice of the Authority to consider related
exporting producers and exporters as one single entity for the determination of a dumping margin and, thus, to
establish one single dumping margin for them. This is, in particular, because calculating individual dumping
margins might encourage circumvention of anti-dumping measures, thus, rendering them ineffective, by
enabling related exporting producers to channel their exports to India through the company with the lowest
individual dumping margin.

90. In accordance with the above, related producers and exporters have been regarded as one single entity and
attributed one single dumping margin which was calculated on the basis of the weighted average of the
dumping margins of the cooperating related producers and exporters.

91.  Considering the normal value and export price for subject goods, the dumping margins for the subject goods
from subject countries have been determined as follows:

) ) Dumping Dumping
Producer NV/CNV NEP Dumping Margin Margin Margin
UsS$/MT) | (US$/MT) (US$/MT)
(%) (Range %)
EU
Arlanexo Emulsion Rubber . s ok oo

France S.A.S. 110-120

Other producers/exporters from o o ok o 160-170
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EU
Japan
JSR Corporation wkok *okk Hkok kg 70-80
Zeon Corporation HAH ok HAH oo 110-120
okok sk ok stk
Other producers/exporters from - 120-130
Japan
Russia
JSC Krasnoyarsk Synthetic . otk ok okk 50-60
Rubber Plant
Other producers/exporters from o ok ok kk
. 60-70
Russia
China PR
All producers/exporters from - oo ek n 10-50
China PR

H. INJURY AND CAUSAL LINK
H.1. Submissions of the domestic industry
92.  The following submissions have been made by the domestic industry with regard to the injury and causal link:

a. Cumulative assessment of the effect of imports is appropriate in the instant case. According to Annexure-II
para (iii) of the AD Rules, where more than one country is being simultaneously subjected to anti-dumping
investigation, the Authority will cumulatively assess the effect of such imports. The conditions required for
the same are met in the instant case. The Authority is requested to assess injury to the domestic industry
cumulatively from the subject countries.

b. Imports from Russia is required to be cumulatively assessed with other subject countries. The Russian
imports are undercutting and underselling the prices of the domestic industry. The dumping margin for the
Russian imports is also positive, which establishes injury to the domestic industry as a result of the Russian
imports.

c. Demand for the PUC increased till April 2018-June 2019 and declined in the POI due to slowdown in the
auto industry. The demand has increased in the POI compared to the base year.

d. The imports from the subject countries, in absolute terms as well as in relation to production and
consumption, first declined and thereafter, increased significantly in the POI.

e. Subject imports constitute 45% of the total imports in POI. The share declined in 2017-18 but increased in
April 2018-June 2019 and further increased in the POI.

f. Imports are undercutting the prices of the Domestic Industry and are depressing the prices of the Domestic
Industry. The weighted average import price is lower than the selling price of the Domestic Industry.

g. The steep decline in the import prices of the PUC during the POI resulted in significant decline in the
selling price of the domestic industry.

h. Production and capacity utilization of the Domestic Industry increased till April 2018-June 2019 but
declined significantly in the POI. The fall in demand could not have contributed to the same since the
capacity of the domestic industry in the POI stood at 12,500 MT while the established demand was 42,000
MT during the same period.

1. The capacity of the domestic industry increased till 2017-18 and remained same thereafter but declined
during POI.
J- The domestic sales of the domestic industry increased till April 2018-June 2019 but declined significantly

thereafter in the POI.
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k.

aa.

bb.

CC.

dd.

The market share of the domestic industry increased till April 2018-June 2019 but declined in the POI while
the market share of subject imports has increased.

The inventories of the domestic industry are piling up.

Profitability, cash profits, PBIT and return on capital employed were all increasing till April 2018-June
2019 but declined significantly in the POI.

Growth of the domestic industry has been negative in the POI in almost all macro injury parameters.

The Applicant was not suffering injury and was earning reasonable returns on investments till 2018-19
since imports were made at a fair price. However, there was a decline in price of imports from Korea and
Japan after imposition of ADD on them by China.

Annualization of data for intervals which do not constitute 12-months makes an objective assessment of
injury parameters possible. The same is consistent with the practice of the Authority. The findings of the
Authority in “Digital Offset Printing Plates” from China PR, Japan, Korea RP, Taiwan and Vietnam are
relied on where the same method was adopted.

The imports from EU and China are competing in the Indian market and used by domestic customers
interchangeably. Hence, it cannot be said that the conditions of competition are different.

61% of the imports from Japan are undercutting the prices of the domestic industry. Price undercutting
should be determined only considering those import transactions whose landed price is below the selling
price of the domestic industry. The concern of the domestic industry is against injurious imports and not
against non-injurious imports. The CESTAT’s reference to the decision in Kothari Sugars & Chemicals
Limited case in Honest Enterprises Ltd. v. Designated Authority is relied on.

The decline in demand has already made the domestic industry vulnerable and the dumped imports have
aggravated the already adverse situation of the domestic industry.

Due to the inevitability of imports, the domestic industry is forced to set its prices considering the prices
offered by foreign suppliers and disregard cost considerations.

The production related issues raised by the other interested parties are true for all production facilities
around the globe and not specific to the Applicant. The fact that the Applicant was earning reasonable
profits till 2018-19 shows that the arguments raised by the opposing parties are false and baseless.

There is no inefficiency in the production of the domestic industry.

The import price is below the cost of domestic industry and had nothing to do with the prices of the raw
materials.

Non-continuation of ADD on imports from Korea by the central government does not mean dumping from
the subject countries should be allowed to be continued and domestic industry cannot seek imposition of
ADD on the same.

The Ministry of Finance has not provided any reasoning for non-imposition of duties and no assumption on
the same should be made. The POI and the subject country(ies) in both the cases are different.

The import prices from the present subject countries were lower than the import price from Korea in a large
number of instances in the POI. The volumes have related more or less the same in case of Korea, whereas
the same for the subject countries have increased both in absolute terms and in relation to production and
consumption in India.

The ADD were in existence throughout the POI against imports from Korea when the domestic industry
claimed injury. This shows the injury to the DI is due to dumped imports from the subject countries.

The exporters themselves have accepted that NBR prices were declining whereas butadiene prices were
increasing. The reason why the domestic industry’s NBR prices were not able to catch up with the
butadiene prices is because of import prices of NBR.

The Applicant has no objection to a trend analysis of the domestic industry’s cost of goods sold and
butadiene prices in the POI as the same will show their inability to move NBR prices in tandem with raw
material prices due to imports.

No company will incur losses to outlast its competitor.
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€cC.

ff.

gg.

hh.

ii.

i

11.

The Annual Report of the Applicant talks about dumping also and the opposing interested parties have
relied on selective reading of the document.

The commissioning of the power plant was to ensure continued power supply.

The NBR capacity expansion is put on hold by the Board due to dumping. The public statements in the
Annual Report does not alter the conclusion that dumping of the product has contributed to the injury to the
domestic industry.

Increase in fixed assets is due to increase in CPP (power plant).

The lockdown was in the last leg of the POL. In any case, the domestic industry is required to be seen as it is
and not in ideal conditions.

The presumption of the opposing interested parties that dumping should be the sole factor causing injury to
the domestic industry is legally incorrect.

The term “sources” in Article 9.2 of the ADA refers to individual exporters or producers and not a country
as a whole. The Appellate Body report in EC — Fasteners (China) is relied on. Therefore, there is no
discriminatory treatment against exporters in the subject countries.

The reliance of the opposing parties on US — Denial of MFN treatment is misplaced since it pertains to
CVD investigations. Reliance is placed on Appellate Body report in EC — Fasteners.

H.2. Submissions of other interested parties

93. The following submissions have been made by the producer/ exporter/ other interested parties with regard to
Injury and causal link are as follows

a.

The price decline is due to just a cyclical fluctuation and raw material decline. The upward trend of prices has
begun from July-August 2020. Injury to the Applicant is due to a number of other factors, and not due to
dumping. Other factors that have caused injury to the domestic industry includes butadiene price trends
prices, imports from Korea, outdated technology, raw material storage issues, poor effluent treatment
facilities, remote location of the plant, decline in demand for the product, increase in imports of other non-
subject countries, recent crash of the oil prices, dependency on import sources for availability of major raw
materials, slowdown in the auto sector, increase in latex production by the domestic industry, failure of the
domestic industry to complete capacity expansion, lockdown and resultant logistical hurdles faced leading to
increase in the inventories at the end of the POI, poor functioning of the NBR market and increase in captive
consumption by the domestic industry.

Change in product mix of the domestic industry has resulted in decline in net realizable value.
Domestic industry has undergone restructuring by acquisition and its NBR business is unstable.
The quality and consistency of NBR manufactured in India is not up to international standards.

There is a significant improvement in performance of the domestic industry as evidenced by increase in sales,
production, capacity utilization, market share, inventory (as no of days of production), capital employed and
productivity, etc. Slight decreases in the performance of the Applicant (production, capacity utilisation, etc.)
coincide with decrease in imports and share of Russian and EU products in Indian market. Export
performance of the domestic industry has improved. There is no price suppression or depression. The decline
in profitability is artificial based on short period of POI when the NBR price trend has not caught up with
RM prices. A 12-month POI would show stable performance by the Applicant.

There is no relative increase in import volumes from the subject countries. Market share of subject countries
increased mainly due to increase in Chinese imports.

The methodology proposed by the Applicant (i.e. considering only the positive price undercutting
transactions) has been rejected by the Authority in the past investigations and should not be allowed.

Imposition of ADD will affect prices of auto parts, rice rollers and LPG tubes. Further, it will hamper user’s
ability to produce quality goods for both domestic and international markets.

The Applicant has limited capacity sufficient to meet only 30% domestic demand for NBR.

Values reported in the application and post-initiation submissions have been incorrectly indexed for April
2018-June 2019, April 2018-June 2019, and POL. It is not plausible for indexed values of POI and POI (A) to
be the same when the duration of the two periods is different. The approach adopted by the domestic industry
is incorrect and gives a misleading picture and prevent parties from making effective comments.
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k.

Injury due to Korean imports is unaddressed and cannot be attributed to subject countries and Russia in
particular. Recommendation/imposition of duties is discriminatory and unsustainable under Rule 19 of
Customs Tariff Act and Article 9.2 of the ADA. Therefore, investigation should be terminated and the same
would be a violation of India’s MFN obligation. The WTO Panel in US — Denial of MFN treatment as to
non-rubber footwear from Brazil held in the context of CVD investigation that Article I:1 of the GATT
prohibits parties from providing an advantage to a product originating from one country and denying the
same to like products originating from other countries. In EU — Footwear (China), it was held that rules and
formalities applied in ADD investigation falls within the scope of Article I:1 of the GATT. The Second
Report of the Group of Experts on anti-dumping and countervailing duties in 1960 also emphasized on the
non-discriminatory application of ADD. The reference of the domestic industry to the polypropylene case is
misleading. The Authority should consider how Korean imports are not causing injury if the present imports
are causing injury.

The Domestic Industry intentionally concealed the fact that the Central Government did not consider it a fit
case to continue ADD, despite Korea being the major exporter of the subject goods to India.

Zeon has fully cooperated and submitted questionnaires along with its exporters within timelines, and
therefore, individual margin should be calculated for Zeon and its corresponding exporters, and lesser duty
rule is to be applied to determine duty rate, if any.

Interim duties are not liable to be imposed in present investigation since imports from subject countries have
decreased over injury period and the Applicant has to demonstrate a link between its poor performance and
subject imports.

The domestic industry has concealed information regarding the production capacity and the reason behind the
same needs to be investigated.

There is no causal link between dumping of the product and injury to the domestic industry.

Russian products differ from the products from the countries in question due to the counter directional trends
in its supplies and, therefore, cumulative assessment should not be made.

There is no price undercutting from Japan.
There is no increase in Russian and EU imports.

The conditions of competition between the imported products are not comparable and EU imports should not
be cumulated with other countries. There is a substantial difference between EU and China with regard to
volume and price. Price of EU imports is 13% higher than that of China and 10% higher than that of Russia.
While volume of EU imports declined 18%, those of China increased 1153%. The Applicant has reported a
significant difference in price undercutting by different countries. On a separate analysis, it is clear that EU
imports could not have caused injury to the domestic industry.

NBR prices in India moved with RM prices, namely butadiene. The price of Russian imports moved in
accordance with butadiene price movement. Russian imports did not have any impact on the prices of the
Applicant.

The Applicants themselves have reported a positive performance in the media and admitted that losses
incurred in the NBR segment are temporary (because of the arbitrage in the raw material prices in the
European market and Indian market) and that the Company has done well in the last quarter of 2019. The
Domestic Industry has also had plans to expand its capacity significantly. The company has launched a NBR
carboxy latex plan in Q4 FY18. The company is now in the process of commissioning a captive power plant
which is expected to save power cost at its NBR plant. The company is also working on a debottlenecking
project which is expected to be completed in Q1 FY21 which will increase production capacity to about
20,000 metric tonne per annum and will further help reduce the operational costs.

There exists anomaly in the data. There has been capacity addition in 2017-18. However, the net fixed assets
declined in the same period, and depreciation and amortization expenses witnessed a significant increase of
60 indexed points. Further, during the POI, when there have been no capacity additions, the net fixed assets
have more than doubled (i.e. from 97 indexed points in April 2018 to June 2019 (A) to 239 indexed points in
the POI). Increase in fixed assets and capacity expansion has not resulted in increase in capacity, and must
not be considered to allow ROCE while computing NIP.

The Applicant also captively consumes the PUC for its downstream product portfolio. The Authority is
requested to review and verify in detail the transfer price considered by the Applicant and appropriately
allocate the costs and capital assets on a rational basis.
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Since multiple products are produced at Valia plant, the same is to be considered for determining NIP. The
Applicant must not be allowed to excessively profit (at company level) while claiming injury on the PUC on
account of imports from subject countries. The Authority must also examine: (i) whether the production line
used by the Applicant is same for PUC and downstream products made by PVC; (ii) the volume of PUC and
NPUC produced through the production line; and (iii) whether the Applicant is deliberately producing more
non-PUC because of higher profitability.

Domestic industry has been protected for 20 years. No injury can still be claimed due to imports.

The facts and circumstances in Digital Offset Printing Plates is completely different and the Authority had
good reasons to ignore a specific quarter from the POI.

xamination by the Authority

The submissions made by the domestic industry with regard to the injury and causal link related issues have
been examined. The injury analysis made by the Authority hereunder ipso facto addresses the various
submissions made by the interested parties.

As regards the argument of imposition of ADD against subject countries and non imposition of ADD against
imports from Korea is violation of India’s MFN obligation, it is noted that the term "sources" in Article 9.2 of
AD Agreement is referring to individual exporters or producers, and not to the country as a whole (Appellate
body report in EC Fasteners). Therefore, there is no discriminating treatment against exporters in subject
countries.

Annexure-II para (iii) of the Rules provides that in case where imports of a product from more than one country
are being simultaneously subjected to anti-dumping investigations, the Authority will cumulatively assess the
effect of such imports, in case it determines that:

a. The margin of dumping established in relation to the imports from each country is more than two
percent expressed as percentage of export price and the volume of the imports from each country is
three percent (or more) of the import of like article or where the export of individual countries is less
than three percent, the imports collectively account for more than seven percent of the import of like
article, and

b. A cumulative assessment of the effects of the imports is appropriate in light of the conditions of
competition between the imported products and the conditions of competition between the imported
products and the like domestic products

The Authority notes that:

a. The subject good are being dumped into India from subject countries. The margins of dumping from
each of the subject countries are more than de minimis limits prescribed under the Rules.

b. The volume of imports from each of the subject countries is individually more than 3% of the total
volume of imports.

c. Cumulative assessments of the effects of imports are appropriate as the exports from the subject
countries not only directly compete with the like articles offered by each of them but also the like
articles offered by the domestic industry in the Indian market. It is noted that the consumers who are
buying from the domestic industry are also importing from amongst the subject countries.

In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped
imports of the subject goods from the subject countries on the domestic industry.

The Authority has taken note of the arguments and counter-arguments of all the interested parties with regard to
injury to the Domestic Industry. The injury analysis so made by the Authority hereunder addresses the various
submissions made by the interested parties.

The Authority notes that the decline in NBR price is far steeper than decline in cost of production and costs on
account of raw materials. In fact, the argument of the interested parties themselves implies that the decline in
price of the product was far steeper than the decline in raw material prices. The contention that the prices have
started increasing from July-Aug 2020 is not relevant to decide the present investigation as the authority is
required to consider the parameters prevailing during POIL.

The interested parties have contended that there are a number of other factors which are responsible for causing
injury to the domestic industry. A number of factors have been identified by the interested parties. The
Authority has considered various factors identified by the interested parties and holds as follows.
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a.

The Authority notes that the rule does not prescribe that the dumping of the product should be the sole cause
of injury to the domestic industry. The domestic industry might be suffering injury even due to other factors.
What is required to be examined is that if any other factors exist that could break the causal link between the
dumped imports from subject countries and their contribution to injury to domestic industry.

A number of factors identified by the Authority such as alleged outdated technology, raw material storage,
poor effluent treatment facilities, remote location of the plant, dependency on import sources for availability
of major raw materials, are those factors which were prevalent throughout the injury period. The Authority
notes that none of the interested parties have quantified the impact of these factors, nor demonstrated that the
domestic industry in fact suffers on these account. In any case, it is seen that the domestic industry was in a
reasonably good profits situation over the injury period, with the sole exception of the POI. The domestic
industry faced very significant decline in profits in POI, when the profitability of the domestic industry
declined significantly. This decline in profits is not because of these other factors identified by the interested
parties. The Authority considers that it is quite possible that the domestic industry is operating in a situation
much different from foreign producers. However, as held by the CESTAT in the matter of M/s. Nippon Zeon
Co. Ltd., Japan & Others v. Designated Authority relating to the very same product, the authority is required
to consider the domestic industry as its exists and not in ideal condition. The Tribunal has taken the view that
while imposing anti-dumping duty the position that has to be considered is not in the context of ideal
conditions but in the specific circumstances of the domestic industry.

Since the Authority has determined price suppression/depression and injury parameters considering actual
butadiene price paid by the domestic industry, the Authority notes that the actual butadiene price trends of the
domestic industry have been considered while determining injury to the domestic industry.

As regards recent crash of oil prices, the Authority notes that the raw material involved in the production of
PUC is acrylonitrile and butadiene and the costs on account of the same alone are relevant for the present
purposes. These costs have been considered on the basis of records maintained by the domestic industry.
While it is possible that the price of acrylonitrile and butadiene might be impacted due to oil prices, the
Authority is required to consider the consumption price of acrylonitrile and butadiene and not the prevailing
prices of crude oil. Thus, the crude oil price movements are not relevant to the present investigations.

As regards slowdown in auto sector, the Authority notes that the performance of the domestic industry has
shown significant decline in the POI when demand for PUC has shown a significant increase. While imports
from subject countries increased by 67%, sale of the domestic industry declined 19% in a situation where
demand has increased by 30%. Thus, the injury data considered for the POI is not impacted by possible
decline in the demand for the product or possible recession in auto sector.

As regards the failure of the domestic industry to complete capacity expansion, the Authority notes that the
injury to the domestic industry has been determined on the basis of past injury period and therefore the same
could not have been impacted by non-completion of future capacity expansion. In fact, the domestic industry
contended that it has been forced to put its capacity expansion on hold because of dumping in the country. In
any case, whereas the injury is based on past period, the expansion is based on future period.

As regards possible poor functioning of the NBR market, it is noted that the performance of the domestic
industry was largely improving till April 2018-June 2019 period and deteriorated significantly in the POL
However, demand for NBR in POI increased by 30%. It is thus not established how poor functioning of the
NBR market is responsible for the present injury to the domestic industry.

The Authority examined the captive consumption of the domestic industry. It is seen that captive
consumption of the domestic industry has not shown so significant increase that the same leads to a
conclusion that the sales of domestic industry declined because of increase in captive consumption. In fact,
captive consumption of the domestic industry in the POI declined by 406 MT when compared to previous
year. Further, captive consumption forms 10.45% of total sales of the domestic industry. Thus, in any case,
this captive consumption could not have been responsible for the injury suffered by the domestic industry in
the POL

As regards quality and consistency of NBR manufactured, it is noted that the domestic industry has been
producing and selling same product over the injury period. However, whereas the volumes of the domestic
industry were increasing till June, 2019m and its profitability was stable, while the ROI was increasing, sales
and consequently production, capacity utilisation, declined significantly in POI with a very steep decline in
profitability, cash profits and ROI. Thus, quality and consistency of NBR manufactured could not be a
possible reason for the injury suffered by the domestic industry in the POI.
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Exports by the domestic industry constitutes only 1.97% of the total sales and therefore possible changes in
export performance could not have been responsible for the injury found by the authority.

The interested parties have contended that change in product mix of the domestic industry has resulted in
decline in net realizable value. The Authority, however, notes that change in product mix would equally impact
cost and price of the product. It is seen that the selling price of the domestic industry declined far steeper than
the decline in the costs in the POI as compared to preceding year. It is also noted that the interested parties have
not established how the product mix of the domestic industry has changed over the period.

It is clarified that the Authority has not accepted the contention of the domestic industry with regard to
determination of price undercutting by considering only transactions showing positive price undercutting. The
price undercutting has been determined on the basis of weighted average prices.

The interested parties have contended that the price undercutting from Japan is negative. It is noted that while
the average price undercutting in case of Japan is negative, the price undercutting in respect of exports made by
JSR is significantly negative while price undercutting in case of Zeon is positive. The negative price
undercutting in case of Japan is because of significantly higher prices at which JSR has exported the product to
India. The domestic industry disputed the export price of JSR contending that there appears some compensatory
arrangements, the company could not have sold the product at such high price and the imports would not have
been made with full customs duties. The Authority has, however, considered it appropriate to accept the export
price and determine the dumping margin and injury margin on the basis of export price claimed, and later desk
verified by the Authority.

The Authority holds that once the Authority has decided to undertake cumulative assessment of injury, trends
in import volumes from individual countries are of little relevance. Further, the requirement for undertaking
cumulative assessment does not mandate a requirement that the volume of imports should show the same trend
in respect of each subject country. In fact, varying share of imports of different countries shows presence of
competition between different suppliers in the market.

With regard to the issue of anomaly in data as raised by the other interested parties, the Authority notes that
NIP for the domestic industry has been determined on the basis of principles laid down in the Rules read with
Annexure III, as amended.

As regards a possible anomaly in capital employed figures, deprecation, etc., it is clarified that the Authority
has adopted desk verified figures for the present purposes.

It is clarified that Authority has adopted the information after due verification. Therefore, the fact that the
Applicant is producing different products in the same plant does not vitiate the conclusions drawn in the present
final findings.

The Authority notes that the ADD was imposed on the product imported from a number of countries in the past.
However, imports from Korea alone were subjected to ADD till 7" December, 2020. Further, the performance
of the domestic industry did not show improvement in respect of volume and price parameters till June, 2019.
However, the performance has shown significant deterioration in respect of a number of injury parameters in
the POI. Thus, there seems to be no basis for the claim that if the product is attracting ADD on imports from
some country, the domestic industry could not have been suffering injury in respect of import from other
countries.

The Authority has made the present determination based on data relating to the PUC. The Authority has not
based any determination on the basis of other investigations.

Rule 11 of the Rules read with Annexure II provides that an injury determination shall involve examination of
factors that may indicate injury to the domestic industry, “... taking into account all relevant facts, including
the volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent
effect of such imports on domestic producers of such articles...”. In considering the effect of the dumped
imports on prices, it is considered necessary to examine whether there has been a significant price undercutting
by the dumped imports as compared with the price of the like article in India, or whether the effect of such
imports is otherwise to depress prices to a significant degree or prevent price increases, which otherwise would
have occurred, to a significant degree. For the examination of the impact of the dumped imports on the
domestic industry in India, indices having a bearing on the state of the industry such as production, capacity
utilization, sales volume, inventory, profitability, net sales realization, the magnitude and margin of dumping,
etc. have been considered in accordance with Annexure II of the Rules.
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112. The Authority had earlier conducted a sunset review investigation in respect of imports from Korea. The
Authority has recommended extension of ADD in respect of these imports. Therefore, imports from Korea have

been reported separately in the injury analysis hereinbelow.

113. Since the POI is not of 12 months, in order to ensure that the actual/indexed figures are directly comparable
with preceding years, the actual/indexed data has been “annualised” and mentioned in this final findings.

H.3.1 Volume effect of dumped imports on domestic industry

a. Assessment of demand / apparent consumption

114. The Authority has taken into consideration, for the purpose of the present investigation, demand or apparent
consumption of the product in India as the sum of domestic sales of Indian Producers and imports from all

sources.
Demand in India Unit 2016-17 | 2017-18 April 18- June 19 POI
Actual Annualised | Actual | Annualised
Sales of Domestic Industry MT wkx wkx ok wk wk wkx
Trend Index 100 129 159 159 128 128
Subject Countries MT 12,950 10,917 10,912 8,729 10,952 14,603
Trend Index 100 84 67 67 113 113
Korea MT 15,288 18,427 12,997 10,398 12,153 16,204
Trend Index 100 121 68 68 106 106
Imports from Other Countries MT 3,266 5,450 2,553 2,042 1,742 2,322
Trend Index 100 167 63 63 71 71
Total Indian Demand MT ek ek ek ek ek ek
Trend Index 100 114 84 84 109 109

115. It is seen that the demand for the subject goods increased from the base year to 2017-18 and then there was a
decline in April, 2018-June, 2019 and an increase in the POI. Demand on overall basis has shown an increase

of more than 9%.

b. Import Volumes from the subject countries

116. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been
a significant increase in dumped imports, either in absolute terms or relative to production or consumption in
India. For the purpose of injury analysis, the Authority has relied on the transaction wise import data procured

from DGCI&S. The factual position is as follows:

Unit | 2016- | 2017- April 18-June 19 POI
Particulars
17 18 Actual | Annualised | Actual | Annualised

Imports Volume
Subject Countries MT 12,950 | 10,917 | 10,912 8,729 10,952 14,603
Trend Index 100 84 67 67 113 113
China P RP MT 271 622 2,418 1,934 2,547 3,396
Trend Index 100 230 714 714 1,253 1,253
Japan MT 2,943 | 3,305 3,311 2,649 3,832 5,110
Trend Index 100 112 90 90 174 174
RUSSIA MT 3,188 | 3,438 1,580 1,264 1,004 1,339
Trend Index 100 108 40 40 42 42
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EU MT 6,548 | 3,552 3,603 2,882 3,568 4,758
Trend Index 100 54 44 44 73 73
Korea MT 15,288 | 18,427 | 12,997 10,398 12,153 16,204
Trend Index 100 121 68 68 106 106
Other Countries MT 3,266 | 5,450 2,553 2,042 1,742 2,322
Trend Index 100 167 63 63 71 71
Total Imports Volume MT 31,504 | 34,794 | 26,462 21,169 24,847 33,129
Trend Index 100 110 67 67 105 105

Subject Country Imports in relation to

Total Imports % 41 31 41 41 44 44
Trend Index 100 76 100 100 107 107
Production % Sk ek *dkk ek Sk Sk
Trend Index 100 63 40 40 81 81
Consumption % ek ek ek wekek S S
Trend Index 100 76 82 82 103 103

117. The following is observed:

a. The volume of imports from subject countries declined till April 18 — June, 2019 and then increased
significantly in the POI. The volume of imports from subject countries has increased in the POI as
compared to base year (by 13%) as well as previous year (by 66%).

b. The imports from subject countries in relation to total imports has increased in the POI as compared to the
base year.

c. The imports from subject countries in relation to Indian production declined till April 2018-June 2019,
but increased significantly in the POI.

d. The imports from subject countries in relation to consumption in India declined till April 2018-June 2019
and increased significantly thereafter in the POI.

H.3.2 Price effect of the dumped imports

118.  With regard to the effect of the dumped imports on prices, it is required to be analyzed whether there has been
a significant price undercutting by the alleged dumped imports as compared to the price of the like products in
India, or whether the effect of such imports is otherwise to depress prices or prevent price increases, which
otherwise would have occurred in the normal course. The impact on the prices of the domestic industry on
account of the dumped imports from subject countries has been examined with reference to price undercutting,
price underselling, price suppression and price depression, if any. For the purpose of this analysis, the cost of
production, net sales realization (NSR) and the non-injurious price (NIP) of the domestic industry have been
compared with the landed price of imports of the subject goods from the subject countries.

a. Price undercutting

119. For the purpose of price undercutting analysis, the selling price of the domestic industry has been compared
with the weighted average import price from the subject countries. Accordingly, the undercutting effects of the
dumped imports from the subject country work out as follows-

Price Undercutting April 18-June 19 POI

Unit 2016-17 | 2017-18
- China PR Actual Annualised Actual Annualised
Landed price I/MT 1,24,278 | 1,73,080 1,31,617 1,31,617 1,20,651 1,20,651
Trend Index 100 139 106 106 97 97
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Selling Price I/MT *kk wkk et e e Tk
Trend Index 100 119 127 127 98 98
Price undercutting IMT wk wkk wk wk wkk wkk
Trend Index 100 (22) 277 277 105 105
Price undercutting % EX EX EX EE LS LS
Trend Index 100 (15) 262 262 109 109

; T April 18-June 19 POI
Price Undercutting - | ; ., 2016-17 | 2017-18
Japan Actual Annualised Actual Annualised
Landed price IMT 142275 | 1,78,611 | 1,58,882 1,58,882 1,47.917 1,47.917
Trend Index 100 126 112 112 104 104
Selhng Price ?/MT EX EX xS EX wdd L2 E
Trend Index 100 119 127 127 98 98
Price undercutting IMT wk wkk wkw wk ke ke
Trend Index (100) | (11,544) | 27,400 27,400 (10,308) (10,308)
PI‘ICC underCuttlng % week week wekek dekk week week
Trend Index (100) (8,850) 23,583 23,583 (9,533) (9,533)

: o April 18-June 19 POI
Price Undercutting - | ;.. 2016-17 | 2017-18
Russia Actual Annualised Actual Annualised
Landed price I/MT 95,753 1,54,957 1,39,129 1,39,129 1,22,633 1,22,633
Trend Index 100 162 145 145 128 128
Selling Price 3/MT wekk weded Do o P oo
Trend Index 100 119 127 127 98 98
Price undercutting IMT wk wk wkE wk wkk wk
Trend Index 100 31 91 91 36 36
Price undercutting % EX EX EX E LS EX
Trend Index 100 19 62 62 28 28

; T April 18-June 19 POI
Price Undercutting - | ; ., 2016-17 | 2017-18
EU Actual Annualised Actual Annualised
Landed price I/MT 1,10,179 | 1,59,712 1,49,085 1,49,085 1,38,030 1,38,030
Trend Index 100 145 135 135 125 125
Selling Price Z/MT P P ek P o P,
Trend Index 100 119 127 127 98 98
Price undercutting I/MT ek ek ek Fkok Fedk Fedk
Trend Index 100 30 101 101 5 5
Price undercutting % EX S EX s EX s EX XS LX)
Trend Index 100 21 74 74 4 4
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Price Undercutting | ;. 2016-17 | 2017-18 April 18-June 19 rol

— Subject Countries Actual Annualised Actual Annualised
Landed price IMT 1,14,217 | 1,64,698 1,46,746 1,46,746 1,36,035 1,36,035
Trend Index 100 144 128 128 119 119
Selling Price 3I/MT Sevee Sevede v Sevede Sk St
Trend Index 100 119 127 127 98 98
Price undercutting IMT ok *kk ek *wk sk Txk
Trend Index 100 16 123 123 13 13
Price undercutting % S S Sk S o S
Trend Index 100 11 96 96 11 11

120. It is seen that the imports from subject countries as a whole are entering at a price below the domestic selling
price of the domestic industry, resulting in positive price undercutting. Further, it is seen that the imports from
each of the subject countries except for Japan are entering at a price below the domestic selling price of the
Domestic Industry, resulting in positive price undercutting. The price undercutting is negative in case of
imports from Japan. For the other three subject countries price undercutting has reduced in the POI as
compared to the base year.

b. Price suppression and depression

121. In order to determine whether the dumped imports are depressing or suppressing the domestic prices and
whether the effect of such imports is to suppress prices to a significant degree or prevent price increases which
otherwise would have occurred in normal course, the changes in the costs and prices over the injury period is
examined. Table below shows factual position:

Particulars Unit 2016-17 2017-18 April ;gig' June POI
Cost of sales IMT ek wk ek ek

Trend Index 100 120 130 121
Selling price IMT wkk ok wk wk

Trend Index 100 119 127 98
Landed Price IMT 1,14,217 1,64,698 1,46,746 1,36,035
Trend Index 100 144 128 119

122. The following is observed:

a. Whereas the cost of sales and selling price of the domestic industry increased till April, 2018-June,
2019, the same declined thereafter in the POI. However, whereas the landed price of imports
increased till 2017-18, it declined thereafter.

b. During the POI, the landed price of imports declined even below cost of sales in India. Resultantly,
the decline in selling price of the domestic industry was far more than the decline in cost of sales.

c.  Whereas the domestic industry was able to increase its prices even more than the increase in cost of
sales till April, 2018-June, 2019, the domestic industry was forced to reduce the prices far beyond
the decline in the costs in the POL.

d. The volume of subject imports declined till April, 2018-June, 2019, and the domestic industry was
able to increase its prices in proportion to increase in the costs in this period, despite decline in the
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import prices. In the POI, the selling price reduced to less than the cost of sales and the landed price
was even lower than the selling price.

H.3.3 Economic parameters of the domestic industry

123.  Annexure II to the Rules provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective and unbiased evaluation of all relevant economic factors and indices
having a bearing on the state of the industry, including actual and potential decline in sales, profits, output,
market share, productivity, return on investments or utilization of capacity; factors affecting domestic prices,
the magnitude of the margin of dumping; actual and potential negative effects on cash flow, inventories,
employment, wages, growth, ability to raise capital investments. The various injury parameters relating to the
domestic industry are discussed below

124. The Authority has examined the injury parameters objectively taking into account various facts and arguments
made by the interested parties.

i Production, capacity, capacity utilization and sales

125. The capacity, production, sales and capacity utilization of the domestic industry over the injury period is given
in the table below:

. Unit 2016- 2017- April 18- June 19 POI

Particulars 1 1

7 8 Actual Annualised Actual Annualised

Capacity MT L E EX EX fkd EX

Trend Index 100 114 114 114 114 114
Production Of PUC MT L2 EE EX EX E EX
Trend Index 100 134 167 167 138 138
PI‘OduCthH OfNPUC MT week dekk dekek dekek week dekk
Trend Index 100 107 138 138 92 92
Capacity Utlllzatlon % LS EX EX s EX s XS X
Trend Index 100 118 146 146 121 121
Sales including Captive MT wkk wk wkE wkE wkE wk
Trend Index 100 129 159 159 128 128
126. It is seen that:
a. The installed capacity of the domestic industry increased in 2017-18 and remained the same
thereafter.
b. The production increased till April 2018-June 2019 but declined during the POI.
c. The capacity utilization and domestic sales increased till April 2018-June 2019 and declined
thereafter during the POL.
ii. Market share in Demand
127. Market share of the domestic industry is shown in table below:
_ _ April 18-June 19 POI
Particulars Unit 2016 2017
17 18 Actual | Annualised | Actual | Annualised
Trend Index 100 113 188 188 117 117
Share of Subject Countries % wk wkx ok wk wk ok
Trend Index 100 74 80 80 103 103
Korea % EX L E EX fdd EE
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Trend Index 100 106 81 81 97 97
Share of Other Countries % wk wkE wk wk wkE wk

Trend Index 100 147 74 74 65 65
Total % 100 100 100 100 100 100

Trend Index 100 100 100 100 100 100
128. It is seen that the market share of the domestic industry increased till April 18-June 19 and declined thereafter

during POI. The market share of the subject countries declined in 2017-18 and increased thereafter, with
significant increase in the POI.

iii. Inventories
129. Inventory position with the domestic industry over the injury period is given in the table below:
April 18-June 19 POI
Particulars Unit 2016-17 | 2017-18
Actual Annualised Actual Annualised
Opening MT o P Sedek Sk ke ke
Trend Index 100 56 58 58 85 85
Closing MT Py P Kkk o wekk wkk
Trend Index 100 104 152 152 218 218
Average MT Sedeoe vt Sk Sevede v S
Trend Index 100 73 92 92 133 133
130. It is seen that the inventories with the domestic industry have increased since April 2018-June 2019.
iv.  Profitability, cash profits and return on capital employed
131. Profitability, cash profits and return on investment of the domestic industry over the injury period is given in
the table below:
April 18-June 19 POI
Particulars Unit | 2016-17 | 2017-18
Actual | Annualised Actual Annualised
Profit/(Loss) per unit IMT wk wkk wk wkE wkE wk
Trend Index 100 112 107 107 (124) (124)
PrOﬁt/LOSS ? LaCS *k%k *kk L *k% *k% *kw%
Trend Index 100 149 176 176 (167) (167)
Cash proﬁt 3 LaCS *k%k k% L2 Fedek Fedek *kk
Trend Index 100 151 177 177 (112) (112)
Return on Capital Employed | % wk wkx wk wk wk ok
Trend Index 100 141 176 176 (82) (82)

132. The following is observed:

a.

The domestic industry had almost similar level of profitability between 2016-17 and April 2018—June

2019 period. The domestic industry however faced significant decline in profits in the POI to such an
extent that the domestic industry suffered financial losses in the POI.

Cash profits, PBIT and return on capital employed followed the same trend as that of profits. Cash profits,

PBIT and return of investment increased till April 2018-June 2019 and declined to negative levels in the
POI. The domestic industry suffered cash losses and negative ROI in the POI.
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V. Employment, wages and productivity

133. Employment, wages and productivity of the domestic industry over the injury period is given in the table

below-
_ _ April 18-June 19 POI
Particulars Unit 2016 2017
17 18 Actual Annualised Actual Annualised

Wages z Lacs wkk L L b EX LS

Trend Index 100 186 243 243 179 179
Employment NOS. L L L E EX L

Trend Index 100 96 98 98 98 98
Productivity per Employee MT ke ke ke ek wk ke

Trend Index 100 139 171 171 141 141
Productivity per day MT LS L L b EX LS

Trend Index 100 135 165 165 135 135

134. Itis seen that:
a. The wages paid has increased till April, 2018-June, 2019, after which there was a decline.

b. The number of employees have declined from the base year to 2017-18 and then increased in April, 2018-
June, 2019 and the POI;

c. The productivity increased till April, 2018-June, 2019. There was a decline in the POL

135. The domestic industry has submitted that these parameters are not reflective of the impact of dumped imports on
the domestic industry.

vi. Growth

136. The growth of the domestic industry in terms of production, capacity utilization, domestic sales volume,
inventories, profits, cash profits and return on investment is as per given in the table below-

Growth Y to Y Unit | 2017-18 "z‘;}:}i:ﬁ‘;‘gf POI (Annualized)
Capacity % 13.64 - -
Production % 34.45 24.06 -16.99
Domestic sales % 32.61 23.57 -17.97
Profit/(loss) per unit % 12.17 -4.26 -215.65
Cash profits % 50.86 17.06 -163.68
Return on capital employed % 40.88 25.16 -146.72

137. It is seen that the growth of the domestic industry was negative in all macro injury parameters in the POI.
vii. Magnitude of Dumping Margin
138. Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India. The
investigation has shown that dumping margin is positive and significant in the investigation period.
viii. Ability to raise capital investment

139. The domestic industry is suffering financial losses in the POI. With the competition being faced by the
domestic industry because of the dumped imports, the operations of the industry have been impacted which has
affected its ability to raise capital investment. The domestic industry submitted that it has planned further
capacity addition, and the same was underway. However, the company has put the expansion plan on hold due
to dumping of the product in the Country.
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viii. Factors affecting domestic prices

140. It is seen that the import prices are directly affecting the prices of the domestic industry in the market. The
landed value of the subject goods from the subject countries are below the cost and selling price of the domestic
industry. Further, the domestic industry is unable to retain its prices in the market due to presence of dumped
imports in the country. The prices of imports have depressed the prices of the domestic industry to a significant
degree. The dumped imports are impacting the prices of the domestic industry. Hence, it is concluded that the
principal factor affecting the domestic prices is the dumped imports of subject goods.

ix. Magnitude of price underselling/injury margin

141. The Authority has determined the NIP for the domestic industry on the basis of principles laid down in the
Rules read with Annexure III, as amended. The NIP of the PUC has been determined by adopting the
information/data relating to the cost of production provided by the domestic industry and duly certified by the
practicing accountant for the POL. The NIP has been considered for comparing the landed price from the
subject country for calculating injury margin. For determining the non-injurious price, the best utilisation of the
raw materials and utilities has been considered over the injury period. Best utilisation of production capacity
over the injury period has been considered. Extraordinary or non-recurring expenses have been excluded from
the cost of production. A reasonable return (pre-tax @ 22%) on average capital employed (i.e. average net fixed
assets plus average working capital) for the product under consideration was allowed as pre-tax profit to arrive
at the non-injurious price as prescribed in Annexure III of the Rules and being followed.

142. Landed price for the cooperating exporters has been determined from the CIF export price determined for the
purpose of dumping margin determination. Applicable customs duties have been added to determine landed
price of imports. For all the non-cooperative producers/exporters from the subject countries, the Authority has
determined the landed price based on facts available.

143. Based on the landed price and NIP determined as above, the injury margin for producers/ exporters has been
determined by the Authority and the same is provided in the table below.

NIP Landed Injury Injury Injury

Producer price margin margin margin

(US$/MT) (US$/MT) (US$/MT) (%) (Range)
EU
Arlanxeo Emulsion Rubber France S.A.S. Ak Ak Ak oAk 0-10
Other producers/exporters from EU oAk ko AR oAk 10-20
Japan

JSR Corporation oAk Ak AR oAk Negative

Zeon Corporation oAk oAk oAk ok 0-10

Other producers/exporters from Japan *A* *E* *E* Hokk 10-20

Russia
JSC Krasnoyarsk Synthetic Rubber Plant HAK wAK wAK oAk 20-30
Other producers/exporters from Russia *A* *E* *E* Hokk 30-40
China
All producers/exporters from China PR oAk oAk oAk *oxk 20-30

X. Examination on injury

144.

The examination of the imports of the subject product and the performance of the domestic industry clearly
shows that the volume of dumped imports from subject countries has increased in both absolute and relative
terms. The imports from the subject countries are undercutting the prices of the domestic industry and the price
underselling/injury margin is positive from the subject countries. The imports from the subject countries are
depressing the prices of the domestic industry. The production, sales, capacity utilization and market share of
the domestic industry has declined in the POI. The performance of the domestic industry has significantly
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145.

146.

147.

148.

149.

150.

deteriorated in respect of profits, cash profits and return on capital employed. The domestic industry has
suffered financial losses, cash losses and negative return on investments in the POI.

CAUSAL LINK AND NON-ATTRIBUTION ANALYSIS

The Authority examined any known factors other than the dumped imports which at the same time might have
been injuring the domestic industry, so that the injury caused by these other factors, if any, is not attributed to
the dumped imports. Factors which are relevant in this respect include, inter alia, the volume and prices of
imports not sold at dumped prices, contraction in demand or changes in the patterns of consumption, trade
restrictive practices of and competition between the foreign and domestic producers, developments in
technology and the export performance and the productivity of the domestic industry. The Authority examined
whether factors other than dumped imports could have contributed to the injury to the domestic industry.

The submissions have been raised by the interested parties that injury due to Korean imports are unaddressed
and cannot be attributed to subject countries and Russia in particular, and recommendation/imposition of duties
is discriminatory and unsustainable under Rule 19 of Customs Tariff Act and Article 9.2 of the ADA, and
therefore, investigation should be terminated. In this regard, it is held that that there is no discriminatory
approach that has been adopted in the present investigation.

Rule 19 clearly states that there should be no discrimination between various producers/exporters in a country
while imposing duties. The Authority notes the Appellate Body Report in European Communities — Definitive
Anti-dumping Measures on certain Iron or Steel Fasteners from China which interpreted Article 9.2 as under:

“338. We note that Article 9.2 of the Anti-Dumping Agreement requires that anti-dumping duties be collected
on a non-discriminatory basis from "all sources" found to be dumped and causing injury, except from "those
sources" from which price undertakings have been accepted. We agree with the Panel that the term
"sources", which appears twice in the first sentence of Article 9.2, has the same meaning and refers to
individual exporters or producers and not to the country as a whole. This is indicated by the fact that price
undertakings mentioned in the first sentence of Article 9.2 are accepted, according to Article 8 of the Anti-
Dumping Agreement, from individual exporters and not from countries. Therefore, the requirement under
Article 9.2 that anti-dumping duties be collected in appropriate amounts in each case and from all sources
relates to the individual exporters or producers subject to the investigation”.

The Appellate Body interpreted that the non-discriminatory basis from all sources under Article 9.2 of Anti-
Dumping Agreement refers to individual exporters or producers and not to the country as a whole. Therefore,
the contention of the interested parties is not correct.

As regard to contention that injury due to Korean imports is unaddressed and cannot be attributed to subject
countries, the Authority notes that Paragraph v of Annexure II provides that the Authority is required to
examine any known factors other than the dumped imports which at the same time might have been injuring
the domestic industry, so that the injury caused by these other factors, if any, is not attributed to the dumped
imports. The Authority notes that imports from Korea RP are found to be dumped in the sunset review
investigation concerning same product during the period January, 2019 to December 2019. The Authority also
held in the SSR investigation that there is also likelihood of dumping of subject goods from Korea RP. In the
present investigation, POI is July 2019 to March 2020 and 6 months are overlapping in both the investigation,
and likelihood of dumping was also established in SSR investigation. In this background, the Authority notes
from the previous findings that imports from Korea RP are largely dumped imports, and for the purpose of
non-attribution analysis, injury on account of factors other than dumped import only are required to be
segregated.

Imports beyond de-minims limits have been reported from subject countries and Korea. Further, imports below
de-minimis limits individually and collectively below 7% have been reported from Malaysia, Poland,
Singapore, Switzerland, Thailand, UAE and USA. As far as imports from Korea are concerned, the Authority
had earlier found the same as dumped and had recommended the extension of ADD. As regards imports from
Malaysia and Singapore, the import price is much higher than import price from subject countries. As regards
imports from Poland, Switzerland, Thailand, UAE and USA, even though import price is comparable or below
the import price from subject countries, the volume of imports is below de-minimis limits both individually and
collectively. The Authority, therefore, holds that imports from non-subject countries could not be responsible
for the injury found by the authority in the present POI.
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a)
151.

b)
152.

153.

d)

154.

155.

156.

g
157.

158.

159.

160.

J.1.

161.

Volume and value of Imports not sold at dumped prices

As mentioned above, imports from other countries are either dumped imports or are at negligible levels. Thus,
undumped imports have not caused injury to the domestic industry.

Contraction in demand

While overall demand has increased, the demand had declined in April 2018—June 2019 period. However, the
volume of imports from subject countries declined in that period and the domestic industry was largely able to
maintain its profitability. In the POI, while the demand increased, the subject imports increased far beyond the
increase in demand and the domestic industry was faced with significant price depression in view of rising
imports. Thus, possible contraction in demand has not caused the injury.

Changes in Pattern of consumption

There have been no material changes in the pattern of consumption of the PUC. Possible changes in the pattern
of consumption are not the cause of injury considered by the Authority.

Conditions of competition and trade restrictive practices

The Authority notes that the investigation has not shown that conditions of competition or trade restrictive
practices are responsible for injury considered by the Authority.

Developments in technology

No evidence has been brought by any interested parties about existence of significant changes in the
technology that could have caused injury to the domestic industry.

Export performance of the domestic industry

Exports made by the domestic industry constitutes small portion of its production. The Authority has
considered data for the domestic operations only for the injury analysis. Therefore, export performance is not
the cause for the injury to the domestic industry.

Performance of other products

The domestic industry has provided the injury data of PUC performance and the same has been adopted by the
Authority for the purpose of injury analysis. Performance of other products produced and sold by the Applicant
is not a possible cause of the injury to the domestic industry.

Conclusion on Causal Link

The Authority concludes that the domestic industry has not suffered injury in the POI due to other factors.
Further, the following factors show that the injury to the domestic industry is due to dumped subject imports:

a. The volume of subject imports has increased significantly in absolute as well as relative terms.
b. The imports are undercutting the prices of the domestic industry.

c. The imports have forced the Domestic Industry to sell the product at a price below its cost of production.
The dumped subject imports have a price depressing effect on the selling price of the Domestic Industry.

d. The price depression due to the subject imports have led the domestic industry into financial losses, cash
losses and negative return on investments in the POI.

The Authority, thus, concludes that there exists a causal link between the dumping of the subject goods from
the subject countries and injury to the domestic industry.

POST DISCLOSURE COMMENTS

Post disclosure submissions have been received from the interested parties. These are examined as follows.

Submissions by the domestic industry

The submissions made by the domestic industry is as follows:

e. Right to fair comparison is not absolute and there exists an obligation to demonstrate a factor affecting
price comparability. No such contention was made in the instant case.

f.  94% of the exports of the Russian exporter are only one grade. Hence, PCN analysis wouldn’t show a
different result. AN content and mooney viscosity are used to distinguish grades. Since there is no
universal nomenclature for grade, treatment of grade as PCN would defeat the purpose of PCN.
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g.  70% of the production of the DI were of N 745 and N 746 grades which have only a difference of Rs.
370/MT in the per unit cost of production.

h. Even if PCN is to be adopted, the Authority should take low, medium, and high AN content NBR. Since
price difference between medium grades is only 4% no further breakdown is justified. They constitute
95% of total exports to India.

i.  The price difference between the grade constituting 94% of Russian exports is 36%. The bigger price
difference is due to time difference and not due to PCN difference.

j- All previous investigations on the subject goods except two used weighted average basis for calculating
dumping margin and injury margin. An exception cannot be used as precedence.

k. The Authority should ensure that the responses filed by the producers account for whole quantity of
exports to India. The obligation to ensure the same lies on the producer. If not 100% and no adequate
reasoning present, the response should be rejected. The response should also be rejected if the share of
exports of non-cooperative unrelated exporter of a producer is more than 30%.

I.  Export price of sales channel involving the non-cooperative unrelated exporter should be calculated based
on sale price of producer to first exporter adjusted for ex-factory expenses.

m. Price undercutting and injury margin should be determined only considering those import transactions
whose landed price below selling price of the DI since concern of the DI is against injurious imports.
WTO Report in EC — Anti-dumping duties on malleable cast iron tube or pipe fittings from Brazil is
relied on which states there is no requirement under Article 3.2 of the ADA to establish one single margin
of undercutting taking every transaction involving the PUC and the like article. Considering “overcutting”
prices have the effect of concluding no price undercutting when, in fact, there might to considerable
number of sales at undercutting prices. The number of sales at undercutting prices is important as it shows
number of sales lost by the DI. The same principle applies to the calculation of injury margin. EU, which
also follows the lesser duty rule, follows this methodology. The same has not been challenged in the
WTO. The CESTAT order in Kothari Sugars & Chemicals Limited v. Designated Authority is relied on.
The same was also referred by the tribunal in Honest Enterprises Ltd. v. Designated Authority.

n. There is high participation from exporters even with their unrelated exporters while there is absence of
significant participation from the importers/users.

0. The imposition of ADD is in the interest of the domestic manufacturer, consumers, and public at large.
Since a demand-supply gap exists, the imports of the PUC will not cease. The impact of the ADD on the
consumer industry is miniscule. Analysis of the impact of potential anti-dumping duty on the consumers
shall show that the impact of imposition of anti-dumping duty on the consumer industry shall be
miniscule. Further the fact that only one user has opposed imposition of anti-dumping duty proves that the
consumer industry is not concerned about imposition of anti-dumping duty.

S1. No. | Sector Impact of ADD

Minimum Average High

1 Automotive components a. Oring 1.3% 1.0% 0.8%
b. Dust seal 2.9% 2.7% 2.5%

c. Air hose 3.3% 3.0% 2.7%

2 Rice Rolls 3.8% 3.3% 3.0%
3 Hoses 1.5% 0.9% 0.6%
4 LPG Tubing 2.7% 2.4% 2.2%
5 Insulation Foam 1.4% 1.0% 0.8%
5 Jointing sheet 2.0% 1.2% 1.0%
6 Cork sheet 0.8% 0.7% 0.6%
7 Cooker Gasket 2.5% 2.3% 2.1%
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p.

The fact that only one user has opposed the imposition of ADD shows consumer industry is not concerned
about the same. In light of widening trade deficit and declining foreign reserves, it is important to reduce
import dependence.

J.2. Submissions by other interested parties

162. The submissions made by other interested parties are as follows:

q.

T.

aa.

bb.

CC.

dd.

ccC.

The finding in the Disclosure Statement that the exporters did not propose a PCN-wise analysis is wrong.

EU imports should be decumulated as EU import volumes decreased in the POI and EU import prices
increased significantly.

Even if not proposed by the DI, the same cannot be a justification for the same. “Fair comparison” is a
legation obligation of the Designated Authority. Irrespective of the stage at which it is proposed by the
Authority, the Authority is mandated to apply it. Not to apply the same since it was not prescribed at the
initial stage is not appropriate. The Authority has called for PCN-wise data post-initiation in many cases.

Once the exporter has provided PCN-wise information, the DA is obliged to carry out grade wise
analysis. Once a claim for PCN-wise/grade-wise injury margin is made, grade-wise dumping margin
should be presumed. Normal value and export price should be re-examined on PCN-wise/grade-wise data.
Injury margin and dumping margin without PCN-wise analysis will lead to incorrect and misleading
conclusions.

DGTR erred in observing that imposition of duties would not have significant adverse impact on
consumers. It would adversely impact competition in domestic market and would be detrimental to the
user/downstream industries.

The non-discriminatory obligation arises from MFN obligation under Article I:1 of the GATT. Rules and
formalities applied in AD investigations fall within the scope of the article as per Panel report in EU —
Footwear (China). The Panel also established that differently treating WTO members in AD
investigations covering same product violates MFN obligation.

The Disclosure Statement does not provide analysis of other factors like increase in costs, increase in
wages, increase in number of employees and decrease in productivity per employee. Under Article 3.5 of
the ADA the obligation to analyze other known factors is on the authority and not on any interested
parties as stated in the Disclosure Statement.

The claim that the petitioner is overstating its production capacity has not been addressed.

Contrary to the observations of DGTR, crude oil price movements are relevant to the present
investigation. Furthermore, the import of raw materials by the Petitioner may have contributed to the poor
performance of the Petitioner.

DGTR has erroneously observed that the possible decline in the demand for the product or possible
recession in auto sector does not impact the injury data considered for the POI. However, the Petitioner
has itself admitted that the slowdown in auto sector has had a detrimental effect on the NBR volume sales.
This may also be a contributing factor of injury to DI.

The reasons for the inability of the Petitioner to expand capacities must also be examined to assess
whether it is due to the dumped imports or due to environmental clearances and other government
approvals.

It must be examined whether the production line used by the Petitioner is same for PUC and PVC, the
volume of PUC and NPUC produced through the production line, and if the Petitioner is deliberately
producing more NPUC because of higher profitability.

Petitioner is commissioning a captive power plant to save power cost, is working on a debottlenecking
project to increase production capacity and reduce operational costs, and has also made significant
investments in and launched an NBR carboxy which has a high demand in Malaysia and Indonesia with
an increasing demand in India due to the COVID-19 pandemic. DI is only creating a perception of injury
and has not faced any actual injury from the subject imports.

DGTR failed to segregate the effects of dumping by Korea from the subject counties and erroneously
included the same within the “dumped imports™ in the present investigation.

NIP to be disclosed in narrow ranges (within 5% gap at maximum between the lower and higher range) in
non-confidential form.
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J.3. Examination by the Authority

163.

164.

165.

166.

167.

168.

169.

The Authority has examined the post disclosure submissions made by the other interested parties and notes that
some of the comments are reiterations which have already been examined suitably and addressed adequately in
the relevant paras of the final findings. The issues raised for the first time in the post disclosure
comments/submissions by the interested parties and considered relevant by the Authority are examined below.

With regard to submissions made by producer/exporter from Russia that Authority should determine grade-
wise dumping margin as the said producer/exporter has provided information based on their internal product
grading in the questionnaire response, the Authority notes that Domestic industry has not proposed any PCN-
wise analysis in its application. The responding exporter has also not suggested any PCN, and has instead
suggested grade-wise dumping margin. While suggesting grade wise dumping margin determination, the
exporter has not established why grade wise comparison is important, having regard to factual matrix of the
case and the data filed by the exporter itself. The Authority notes that a specific grade of an exporter cannot be
treated as a PCN. The exporter has not suggested any PCN on the basis of scientific criteria which could be
universally applied. The Authority has not prescribed PCN methodology in the notice of initiation or thereafter
during the course of investigation. It is also noted that the there are no universal known grades of the product.
It is also noted that this product has been subject to anti-dumping investigations in the past and PCN
methodology was not prescribed by the Authority in those investigations, and dumping margin was not
determined based on PCN-wise analysis.

In the post disclosure comments, the JSC Krasnoyarsk Synthetic Rubber Plant has submitted that the product
has different grades, based on the Acrylonitrile content and Mooney viscosity, and each of the grade sold in the
home market and exports market including Indian is unique to the customer requirement and therefore,
weighted average comparison will not reflect the correct position., and demanded grade wise analysis. No such
requests for PCN wise analysis was received from other cooperating producers and exporters from other
subject countries. The Authority thereafter sent a communication to all other responding exporters to provide
grade wise information. The Authority also asked JSC Krasnoyarsk Synthetic Rubber Plant to provide details
of their exports to third countries. None of the exporters apart from JSC Krasnoyarsk Synthetic Rubber Plant
has provided grade wise information, and have in fact stated that the grade wise comparison is not necessary in
the factual matrix of the present case.

It is noted that NBR is a synthetic rubber, a copolymer of ACN and BD. Depending on the content of ACN and
BD, the product is produced and sold by the producers in India and subject countries in a number of grades.
Different grades have different AN content and Mooney Viscosity. In market parlance, depending on ACN
content and Mooney Viscosity, the product is categorised into low, medium and high NBR. The domestic
industry contended that majority of production (in the region of 85-95%) in India and globally is in the
category of medium NBR. In the previous investigations as well, the Authority recognised that the product
under consideration is categorised into low, medium and high NBR. But, majority of the production and sales
is in medium NBR. It is noted from the verified information of the domestic industry that overwhelming
quantity (***%) of its sale is medium NBR with insignificant cost difference (of less than ***%,). High NBR
has higher cost but its share is insignificant (***%), and Low NBR also has insignificant cost difference (less
than ***9%). Moreever, the Low NBR has higher costs. While examining the data of Sibur, it was noted most of
exports made to India (more than 90%) are medium NBR only. Furthermore, though low NBR has lower costs,
high NBR has costs which are lesser than medium NBR. In addition, it is also seen that the prices of inputs
have changed significantly within the POI, and the exporter has not established whether and to what extent the
difference in the cost of production of different grades is due to difference in the product characteristics and the
extent to which the difference in the costs is due to time period. It is also noted that the other exporters from
Japan, and EU did not provide grade wise costs, after an opportunity was provided to them.

In view of the same, the Authority has not considered it appropriate to undertake dumping margin
determination on PCN/grade-wise analysis in the present investigation. It is further noticed that both the
Domestic Industry and producer and exporter from Russia i.e. M/s Sibur have sold overwhelming quantity
(more than ***%) of subject goods in Medium category in India and therefore, injury margin calculation also
does not require any grade /category wise analysis.

In view of the above the Authority has determined dumping margin and injury margin by comparing normal
value and export price on the basis of weighted average for the product under consideration for all cooperating
producers and exporters from subject countries.

The Authority has verified the information provided by the responding producers in their questionnaire
responses and ensured that the data accounts for the whole exports of the producer of the subject goods into
India. It is also noted that the share of the non-cooperative unrelated exporter in the total exports of the subject
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170.

171.

172.

173.

174.

175.

176.

goods by the producer to India is less than 30%. As noted previously in this finding, in case of sales channels
involving a non-cooperative unrelated exporter, the export price has been determined on the basis of the best
information available.

As regards argument of non-examination of employees, productivity and wages, the same is examined in the
relevant paragraphs of the findings. The Authority finds that factors like increase in costs, increase in wages,
increase in number of employees and decrease in productivity per employee does not break the causal link
between the dumping of the subject goods from the subject countries and the injury suffered by the DI.

The Authority has verified the data provided by the domestic industry and finds that the claim of the interested
parties regarding the overstatement of capacity of the DI is incorrect. It is noted that the Authority has
considered verified information of the domestic industry for the purposes of the present investigation.

The disclosure of the NIP in the Disclosure Statement is consistent with the practice of the Authority.

INDIAN INDUSTRY’S INTEREST

The Authority recognizes that the imposition of anti-dumping duties might affect the price levels of the product
in India. However, fair competition in the Indian market will not be reduced by the imposition of anti-dumping
measures. On the contrary, imposition of anti-dumping measures would remove the unfair advantages gained
by dumping practices, prevent the decline of the domestic industry and help maintain availability of wider
choice to the consumers of the subject goods. The purpose of anti-dumping duties, in general, is to eliminate
injury caused to the domestic industry by the unfair trade practices of dumping so as to re-establish a situation
of open and fair competition in the Indian market, which is in the general interest of the country. Imposition of
anti-dumping duties, therefore, would not affect the availability of the product to the consumers. The Authority
notes that the imposition of the anti-dumping measures would not restrict imports from the subject countries in
any way, and therefore, would not affect the availability of the product to the consumers.

The Authority considered whether imposition of proposed ADD shall have adverse public interest. For the
same, the Authority examined whether the extension of the existing duty on imports of the product under
investigation would be against the large public interest. This determination is based on consideration of
information on record and interests of various parties, including domestic industry, importers and consumers of
the product.

The Authority issued gazette notification inviting views from all interested parties, including importers,
consumers and other interested parties. Authority also prescribed a questionnaire for the consumers to provide
relevant information with regard to present investigations, including possible effect of ADD on their
operations. The Authority sought information on, inter-alia, interchange ability of the product supplied by
various suppliers from different countries, ability of the domestic industry to switch sources, effect of ADD on
the consumers, factors that are likely to accelerate or delay the adjustment to the new situation caused by
imposition of ADD, impact of repealing or maintaining the present duty. Barring one user that is Imperial
Waterproofing Industries Pvt. Ltd, none of the users have filed prescribed questionnaire response. The user
associations have filed submissions but have not provided any information on impact of proposed anti-
dumping duty on the user industry. Further the said user has not provided sufficient information regarding
impact of anti-dumping duty on its product. The interested parties have not demonstrated how these prices of
NBR have impacted the consumers. Even though the Authority has prescribed formats for the users to quantify
the impact of ADD and elaborate how imposition of ADD shall adversely impact them, it is noted that none of
the users have provided relevant information. It is, thus, noted that the interested parties have not established
impact of ADD on the user industry with verifiable information. Further the domestic industry has quantified
the impact of the recommended anti-dumping duty on the consumer industry and submitted that the impact is
miniscule on different segments of the consumer. The fact that there is only one Indian producer of the product
under consideration and non-imposition of anti-dumping duty will adversely impact the indigenous production
of the product concern and the fact that the impact of anti-dumping duty is miniscule to the consumers of the
product under consideration, the Authority is of the view that the imposition of anti-dumping duty will be in
public interest.

CONCLUSION & RECOMMENDATIONS

After examining various submissions of the interested parties with regard to product under consideration,
confidentiality, adequacy and accuracy of the application, questionnaire responses, selection of period of
investigation, dumping margin determination, injury to the domestic industry, other factors allegedly causing
injury to the domestic industry, the Authority notes that it has appropriately dealt with the issues raised in the
relevant paragraphs of these findings. After examining the submissions made by the interested parties and
issues raised therein and considering the facts available on record, the Authority concludes that:
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177.

178.

179.

i. The Applicant constitutes domestic industry under Rule 2(b) of the Rules and considers that the
application satisfied the criteria of standing in terms of Rule 5(3) of the Rules.

il. Since domestic industry is not manufacturing liquid NBR, liquid NBR is excluded from the scope of
the PUC.

iii.  the product produced by the domestic industry is like article to PUC imported from the subject
countries.

iv. The Authority has calculated dumping margin on weighted average basis for all the responding
exporters.

v. The claims of confidentiality made by the Applicants and the opposing interested parties have been
examined, and on being satisfied about the same, the Authority has allowed the claim on
confidentiality.

vi. the application contained all information relevant for the purpose of initiation of investigation and the

application contained sufficient evidence to justify initiation of the investigation decided to initiate the
present investigation.

Vil. The adoption of 9 months as POI is not inconsistent with the Rules.

viil. Considering the normal value and export price for subject goods, the dumping margins for the subject
goods from subject countries have been determined, and the margins are significant.

iX. The Domestic Industry has suffered material injury. The examination of the imports of the subject
product and the performance of the domestic industry clearly shows that the volume of dumped
imports from subject countries has increased in both absolute and relative terms. The imports from the
subject countries are undercutting the prices of the domestic industry. The imports from the subject
countries are depressing the prices of the domestic industry. The production, sales, capacity utilization
and market share of the domestic industry has declined in the POI. The performance of the domestic
industry has significantly deteriorated in respect of profits, cash profits and return on capital
employed. The domestic industry has suffered financial losses, cash losses and negative return on
investments in the POIL.

The Authority notes that the investigation was initiated and notified to all interested parties and adequate
opportunity was given to the domestic industry, exporters, importers and other interested parties to provide
positive information on the aspect of dumping, injury and causal link. Having initiated and conducted the
investigation into dumping, injury and causal link in terms of the provisions laid down under the Anti-
Dumping Rules, the Authority considers it necessary and recommends the imposition of anti-dumping duty on
imports of subject goods from the subject countries.

In terms of provision contained in Rule 4(d) of the Rules, the Authority recommends imposition of ADD equal
to the lesser of margin of dumping and the margin of injury, so as to remove the injury to the Domestic
Industry. Taking into account the factual matrix of the case, and having regard to information provided, and
submissions made by interested parties, it is considered appropriate to recommend benchmark/reference form
of anti-dumping duties. The Authority recommends imposition of definitive anti-dumping duties on import of
subject goods originating in or exported from subject countries from the date of notification to be issued in this
regard by the Central government, as the difference between the landed value of subject goods and the
reference price indicated in column 7 of the table below, provided the landed value is less than the value
indicated in column 7. No benchmark/reference price has been recommended for JSR Corporation, as injury
margin for this producer is negative.

The landed value of imports for this purpose shall be assessable value as determined by the Customs under
Customs Act, 1962 and applicable level of custom duties except duties levied under Section 3, 8B, 9, 9A of the
Customs Tariff Act, 1975.

Duty Table

Sl. | Heading
No.

Description

Country of
Origin

Country
of Export

Producer

Amount

Unit

Currency

0] @)

&)

@

®)

(6)

9

@®

©)

1 40025900

Acrylonitrile
Butadiene
Rubber*

EU

EU

Arlanxeo

Emulsion Rubber

France S.A.S.

2,086.78

Per
MT

USS$
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2 -do- -do- EU Any Any other than 2,086.78 Per US$
country provided in SN MT
including | (1)
EU
3 -do- -do- Any EU Any 2,086.78 Per US$
country MT
other than
country
attracting
anti-
dumping
duty
4 -do- -do- Japan Japan JSR Corporation | Not Per USS$
Applicable. | MT
5 -do- -do- Japan Japan Zeon 2,086.78 Per USS$
Corporation MT
6 -do- -do- Japan Any Any other than 2,086.78 Per US$
country provided in SN MT
including | (4) and (5)
Japan
7 -do- -do- Any Japan Any 2,086.78 Per | US$
country MT
other than
country
attracting
anti-
dumping
duty
8 -do- -do- Russia Russia JSC Krasnoyarsk | 2,086.78 Per US$
Synthetic Rubber MT
Plant
9 -do- -do- Russia Any Any other than 2,086.78 Per US$
country provided in row MT
including | (8)
Russia
10 -do- -do- Any Russia Any 2,086.78 Per | US$
country MT
other than
country
attracting
anti-
dumping
duty
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11 -do- -do- China PR Any Any 2,086.78 Per US$
country MT
including
China PR
12 -do- -do- Any China PR | Any 2,086.78 Per USS$
country MT
other than
country
attracting
anti-
dumping
duty

* The product under consideration (PUC) is “Acrylonitrile Butadiene Rubber” or “NBR”, specifically excluding liquid
NBR, Latex NBR, Powder NBR and Carboxylated NBR.

M.

180.

FURTHER PROCEDURE

An appeal against these findings after its acceptance by the Central Government shall lie before the Customs,
Excise and Service tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975 as amended in
1995 and Customs Tariff Rules, 1995.

ANANT SWARUP, Jt. Secy. & Designated Authority
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